
Kolte-PatilDeveloperssignsthreenewprojectsinPune

undertheDevelopmentManagementModel

Pune,JulyXX,2019:Kolte-PatilDevelopersLimited(BSE:532924,NSE:KOLTEPATIL;KPDL),aleadingPunebased

realestatedeveloper,hasannouncedthesigningofthreenewprojectsinPuneunderthedevelopmentmanagement

(DM)model.

TheprojectsarestrategicallylocatedatWagholiinEastPuneandKiwaleandRavetinWestPune,andhavesaleable

potentialof~1.2millionsquarefeetwithover~1,250unitstobedeveloped.

Asthedevelopmentmanager,Kolte-Patilwilllenditsbrandtotheseprojectsandjointlycollaboratewiththeland

ownerstooverseeproductdesign,salesandmarketing,projectqualityandcashflowmanagementleadingtotime-

boundhandovertobuyers.ThecompanyexpectstoearnDM feesofRs.60-65crorefrom theseprojectsovera

periodof30-36months.Theprojectcostswouldcontinuetobebornebytherespectiveprojects.

Commentingonthedevelopment,Mr.GopalSarda,GroupCEO,Kolte-PatilDevelopersLimitedsaid,“Weare

delightedtoannouncetheadditionofthesethreeprojectsinPuneunderthedevelopmentmanagementmodel,

leveragingourstrongbrandnameandexecutioncapabilities.TheDM modelwillhelpdiversifyourrevenuestream

withtheinclusionofthefee-basedincomeandenableustoincreaseourcustomerreachacrossproductcategories

and geographicalmicro-markets.Thisisin linewith ourongoing strategyoflooking forcapital-lightgrowth

opportunities.”

AboutKolte-PatilDevelopersLimited

Kolte-PatilDevelopersLtd.(BSE:532924,NSE:KOLTEPATIL),incorporatedin1991,isaleadingrealestatecompanywithdominant

presenceinthePuneresidentialmarket.Kolte-Patilisatrustednamewithareputationforhighqualitystandards,design

uniqueness,transparencyandtimelydeliveryofprojects.Thecompanyhasdevelopedandconstructedover50projectsincluding

residentialcomplexes,commercialcomplexesandITParkscoveringasaleableareaof~18millionsquarefeetacrossPune,

MumbaiandBengaluru.

Kolte-Patilmarketsitsprojectsundertwobrands:’Kolte-Patil’(addressingthemid-incomesegment)and‘24K’(addressingthe

premium luxurysegment).TheCompanyhasexecutedprojectsinmultiplesegments– standaloneresidentialbuildingsand

integratedtownships.Severalofthecompany’sprojectshavebeencertifiedbytheIndianGreenBuildingCouncil(IGBC).

ConsolidatingitsleadershippositioninPune,thecompanyforayedintotheMumbaimarketin2013focusingonlow capital

intensivesocietyre-developmentprojects.



TheCompany’slong-term bankdebtandnon-convertibledebentureshavebeenrated‘A+/Positive’byCRISIL,thehighestrating

accordedbyCRISILtoanypubliclylistedresidentialrealestateplayerinIndia.

FormoredetailsonKolte-PatilDevelopersLtd.,visitwww.koltepatil.com.
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