INDEPENDENT AUDITOR’S REPORT
To the Members of Sylvan Acres Realty Private Limited.
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Sylvan Acres Realty Private Limited (“the Company”),
which comprise the balance sheet as at 31st March 2025, and the statement of profit and loss (including
other comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013(“Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended,(“Ind AS) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 315 March 2025, and its loss, other comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

Other Information
The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Board’s Report but does not include the financial statements
and our auditor’s report thereon.



Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide the management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

il.

1il.

1v.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), Statement of Changes in Equity, and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015 as amended.

On the basis of the written representations received from the directors as on 31st March
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B”, and

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position as at 31 March 2025 other than those mentioned in Note 29 to
financial statements.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The management of the Company has represented that as disclosed in note 36 in
the financial statements , to the best of their knowledge and belief, that the Company
has not advanced or loaned or invested any funds (either from borrowed funds or
share premium or any other sources or kind of funds) to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any



manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b)  The management of the Company has represented that, as disclosed in note 36 in
the financial statements, to the best of their knowledge and belief, other than that as
disclosed in the notes to the accounts, that the Company has not received any funds
from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

c) Based on audit procedures that are reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i1) of Rule (e), as provided under (a) and (b) above, contain
any material misstatement.

v. The Company has not declared or paid any dividend during the year ended 31*
March 2025, and therefore, compliance with section 123 of the Companies Act,
2013 is not applicable.

Vi. The company, in respect of financial years commencing from 1st April, 2024, has
used such accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all transactions recorded in the software and the audit trail
feature has not been tampered with and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

3. With respect to the matter to be included in the Auditor’s Report under Section 197(16):

In our opinion, according to the information and explanation given to us, the Company has ensured
compliance with provisions of Section 197(16) as the Company has not paid any remuneration to
its directors during the year.

for NSVM & Associates

Chartered Accountants
Firm registration number: 0100728

G C S Mani
Partner

Membership No: 036508

UDIN: 25036508BMKNWM2325
Place: Bengaluru

Date: May 17, 2025.



@

(i)

Sylvan Acres Realty Private Limited

Annexure A to the Independent Auditor’s Report

The Annexure A referred to in the Independent Auditor’s Report to the Members of Sylvan Acres Realty
Private Limited (‘the Company’) for the year ended 31 March 2025, we report that:

b)

d)

e)

b)

(A) The Company has maintained proper records showing full details including quantitative details
and situation of Property, Plant and Equipment.

(B) The Company does not own any intangible assets, and hence the reporting under paragraph
3(i)(a)(B) of this order is not applicable.

According to the information and explanations given to us, the Property, Plant and Equipment have
been physically verified by the management during the year which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. No material discrepancies
were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of
the Company does not own any immovable property which are disclosed in the financial statements
under the head Property Plant Equipment/ Investment Property or Right of Use Asset hence
reporting under this clause is not applicable to the Company.

According to the information and explanations provided to us, the Company has not revalued its
Property, Plant and Equipment or Intangible Assets during the year.

According to the information and explanations given by the management, no proceedings have
been initiated or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 and the rules made thereunder.

The Company is engaged in the business of real estate development and related services and holds
inventories in the form of land, properties under development. Having regard to the nature of
inventory, the management has conducted physical verification of inventory by way of site visits
conducted and certification of the extent of work completion by competent persons, at reasonable
intervals during the year and no material discrepancies were noticed on such physical verification.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned working capital limits during
the year. Accordingly, reporting under clause 3(ii)(b) of the order is not applicable to the Company.



(iif)

(iv)

)

(vi)

(vii)

(viii)

a) According to the information and explanation given to us and based on the audit procedures
performed by us, the Company has not made any investments, provided loans or advances in the
nature of loans, stood guarantee or provided security to firms, limited liability partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii)(a) and (b) of the Order is not
applicable to the Company.

b) According to the information and explanation provided to us and based on the audit procedures
conducted by us, the Company has not granted any loan or advance in nature of loan to any parties.
This, reporting under paragraph 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans, deposit and
investments made and guarantees given.

The Company has not accepted any deposits or has any amounts which are deemed to be deposits to
which the provisions of Section 73 to 76 or any other relevant provisions of the Companies Act rules
framed thereunder and the directions issued by the RBI are applicable. Hence paragraph 3 (v) of the
order is not applicable to the company.

The Central government has not prescribed maintenance of cost records under section 148(1) of the
Act for any of the products/services of the Company. Thus paragraph 3(vi) of CARO is not applicable
to the Company.

a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including Goods and Services tax, Provident Fund, Employees’
State Insurance, Income-tax, Duty of Customs, Goods and Services tax, Cess and other material
statutory dues have been regularly deposited during the year by the Company with the appropriate
authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident Fund, Employees’ State Insurance, Income tax, Duty of Customs, Goods and
Services tax, Cess and any other material statutory dues were in arrears as at 31 March 2025, for a
period of more than six months from the date they became payable.

b) According to the information and explanations given to us, and based on the audit procedures
conducted by us, there are no dues of income tax, Goods and Service Tax, custom duty, and cess
which have not been deposited of account of any dispute.

Based on our audit procedure and on the information and explanation given to us by the management,
the Company has not surrendered or disclosed any transactions, previously unrecorded as income in
the books of accounts, in the tax assessments under the Income Tax Act, 1961 as income during the
year.



(ix)

(x)

(xi)

(a) Based on our audit procedure and on the information and explanation given by the management,
we are of the opinion that the company has not defaulted in repayment of loans or other borrowings
to its lender.

(b) According to the information and explanation given to us by the management, the Company is not
declared as a willful defaulter by any bank or Financial Institution or other lenders.

(c) To the best of our knowledge and belief and based on the information and explanation given to us
by the management, in our opinion, the Company has not obtained any term loans during the year
and hence reporting under this clause is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the company, we report that no funds raised on a short-term basis have been used
for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall examination of the
balance sheet of the company/ examination of the cash flow statement of the Company, we report
that the company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures as defined under Companies Act, 2013.
Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not applicable to the
Company.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Accordingly, the requirement to report on
clause 3(ix)(f) of the Order is not applicable to the Company.

(a) According to the information and explanation given to us and based on audit procedure performed,
no money was raised by the way of public issue/follow-on-offer (including debt instruments).
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment of fully or partly
convertible debentures or equity shares during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable.

(a) Based upon the audit procedure performed and information and explanation given by the
management, we report that no fraud by the company or any fraud on the company has been noticed
or reported during the year.



(xii)

(xiii)

(xiv)

(xv)

(xvi)

(b) Based upon the audit procedure performed and information and explanation given by the
management, no report under sub-section (12) of section 143 of the Companies Act has been filed
by us or by other auditors of the Company.

(c) As represented to us by the management, there are no whistleblower complaints received by the
company during the year.

The company is not a Nidhi Co. and therefore paragraph 3(xii) of the order is not applicable to the
company.

In our opinion, all transactions with the related parties entered into by the Company during the year are
in compliance with section 188 of the Companies Act of 2013 and the details thereof have been
disclosed in Note 29 of Financial Statement as required by the accounting standards and Companies
Act, 2013. Further, the provisions of section 177 of the Act are not applicable as the Company is a
wholly owned subsidiary of a listed company which is exempt under Rule 4 of the Companies
(Appointment and Qualification of Directors) Rules, 2014.

(a) In our Opinion and based on our examination, the Company does not have an Internal Audit system
and is not required to carry out an Internal Audit as per Companies Act 2013.

(b) As the Company did not have an internal audit system for the period under audit, reporting under
this clause is not applicable for the Company.

On the basis of the information and explanations given to us, in our opinion during the year the company
has not entered into any non-cash transactions with its directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) According to the information and explanation given to us and in our opinion, the Company is not
required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Hence
reporting under this clause is not applicable to the Company.

(b) Based on the audit procedure performed, the Company has not conducted any Non-Banking
Financial or Housing Finance activities as per the Reserve Bank of India Act, 1934. Hence reporting
under this clause is not applicable to the Company.

(c) Based on the audit procedure performed, the company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India. Hence reporting under this clause is
not applicable to the Company.



(xvii)

(xviii)

(xix)

(xx)

(d) Based on the audit procedure performed, the Company or any of the companies in the group are
not Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Hence reporting under this clause is not applicable to the Company.

The Company has incurred cash losses of Rs.2,09,76,839 during the financial year and has not incurred
cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly paragraph
3(xviii) of the order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

As the Company does not meet the criteria specified in Section 135 of the Companies Act, 2013, the
Company is not required to spend any amount on activities related to corporate social responsibility for
the year ended March 31, 2025. Hence reporting under paragraph 3(xx)(a) and 3(xx)(b) is not
applicable.

Jor NSVM & Associates

Chartered Accountants
Firm Reg. No: 0100728

G C S Mani

Partner

Membership No: 036508
UDIN: 25036508BMKNWM?2325

Place: Bengaluru
Date: May 17, 2025.



Report on Internal Financial Controls Over Financial Reporting

Annexure — B to the Independent auditor’s report of even date on the financial statements of Sylvan
Acres Realty Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sylvan Acres Realty Private
Limited (“the Company”) as of March 31%, 2025, in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, with reference to the financial statements.



Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting of future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31 2025, based on “the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

for NSV M & Associates
Chartered Accountants
Firm Reg. No. 010072S

G C S Mani
Partner
Membership No: 036508

UDIN: 25036508BMKNWM2325
Place: Bengaluru

Date: May 17, 2025



SYLVAN ACRES REALTY PRIVATE LIMITED
CIN : U70102PN2005PTC021479

Statement of Cash Flows

(all amounts in . Hundreds unless otherwise stated)

As at

As at

Note 31 March 2025 31 March 2024
A. Cash flow from operating activities
Profit for the period (before tax) -1,79,266.22 -3,716.10
Adjustments for :
Profit on fair valuation of fair valuation of mutual funds -226.09 -
Reversal of leave encashment liability -6,872.60 -
Interest income 21 -11,746.46 -146.92
IND AS Revenue on Guarantee Contract -25,190.80 -3,529.20
Depreciation 397.49 192.33
Finance cost - -
Operating profit / (loss) before working capital changes -2,22,904.68 -7,199.89
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories 7 -6,04,839.76 -1,58,553.75
Other current assets 11 -2,36,776.79 21,039.08
Other non Current assets 25,387.20 -29,360.92
Non-current tax assets -14,138.81
Other current financial assets -2,60,628.36
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 62,698.00 5,241.06
Other current liabilities - -507.28
Other current financial liabilities - 421.58
Other non-current financial liabilities -421.58 -
Other current liabilities 23,22,641.08
Current Tax Liabilities - 23,984.79
Long-term provisions - -
10,71,016.30 -1,44,935.33
Net cash flow from / (used in) operating activities (A) 10,71,016.30 -1,44,935.33
B. Cash flow from investing activities
Expenditure on Property, Plant and Equipment and Intangible Assets -3,186.00 -2,864.14
Interest received 11,746.46 146.92
8,560.46 -2,717.22
Net cash flow from / (used in) investing activities (B) 8,560.46 -2,717.22
C. Cash flow from financing activities
Investment in mutual funds -13,101.46
Proceeds from other short-term borrowings -2,17,912.82 1,14,999.72
Net cash flow from / (used in) financing activities (C) -2,31,014.28 1,14,999.72
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 8,48,562.48 -32,652.83
Cash and cash equivalents at the beginning of the year 49,018.67 81,671.50
Effect of exchange differences on restatement of foreign currency Cash and cash equivalents - -
Cash and cash equivalents at the end of the year 8,97,581.15 49,018.67
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 9) 1,15,143.80 49,018.67
Less: Bank balances not considered as Cash and cash equivalents as defined in AS 3 Cash Flow Statements 7,82,437.35 -
Net Cash and cash equivalents (as defined in AS 3 Cash Flow Statements) included in Note 9 8,97,581.15 49,018.67
Cash and cash equivalents at the end of the year * 8,97,581.15 49,018.67
* Comprises:
(a) Cash on hand 711.10 64.60
(b) Balances with banks
(i) In current accounts 1,14,432.70 48,954.07
(iii) In deposit accounts with original maturity of less than 3 months 7,82,437.35 -
Material accounting policies 3
The notes referred to above form an integral part of these Financial Statements.
As per our report of even date attached
for NSVM & Associates for and on behalf of the Board of Directors of
Chartered Accountants Sylvan Acres Realty Private Limited
Firm registration no.: 0100728
G. C. S. Mani Rajkumar V R Pathanelavanki Rakesh A Kini
Partner Director Director

Membership number: 036508

Place: Bengaluru
Date: 17 May 2025

DIN: 06994321

Place: Bengaluru
Date: 17 May 2025

DIN: 08174518

Place: Bengaluru
Date: 17 May 202¢



SYLVAN ACRES REALTY PRIVATE LIMITED
CIN : U70102PN2005PTC021479

Balance Sheet

(all amounts in . Hundreds unless otherwise stated)

ASSETS

Non-current assets
Property, Plant and Equipment
Deferred tax assets (net)
Non-current tax assets( net)
Other non-current assets

Current assets
Inventories
Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Other financial assets
Other current assets

Total
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equity
LIABILITIES

Non-current liabilities
Financial Liabilities
(i) Other Financial Liabilities
Provisions
Other non-current liabilities

Current liabilities
Financial Liabilities
(i) Borrowings
(ii) Trade payables
- total outstanding dues of micro and small enterprises
- total outstanding dues of creditors other than micro and small enterprises
(iii) Other Financial Liabilities
Provisions
Other current liabilities
Current Tax Liabilities(Net)

Total

Material accounting policies

The notes referred to above form an integral part of these Financial Statements.
As per our report of even date attached

for NSVM & Associates

Chartered Accountants
Firm registration no.: 010072S

G C S Mani
Partner
Membership number: 036508

Place: Bengaluru
Date: 17 May 2025

Note

26

20

As at
31 March 2025

As at
31 March 2024

5,460.33 2,671.81
56,543.17 2,736.54
15,547.63 1,408.82

6,66,662.45 6,92,049.65
7,44,213.58 6,98,866.82
11,77,104.03 5,72,264.27
13,327.55 -
1,15,143.80 49,018.67
7,82,437.35 -
4,45,696.09 -
2,49,669.21 12,892.42
27,83,378.03 6,34,175.36
35,27,592.35 13,33,042.18
3,75,000.00 3,75,000.00
5,28,621.10 6,62,434.02

9,03,621.10

10,37,434.02

- 421.58
1,49,762.49 -

- 46,730.80

1,49,762.49 47,152.38

- 2,17,912.82
45,337.70 -

23,286.80 5,926.50
36,785.97 -

23,68,797.55 24,616.47

24,74,208.02

2,48,455.79

35,27,591.61

13,33,042.18

for and on behalf of the Board of Directors of
Sylvan Acres Realty Private Limited

Rajkumar V R Pathanelav:
Director
DIN: 06994321

Place: Bengaluru
Date: 17 May 2025

Rakesh A Kini
Director
DIN: 08174518

Place: Bengaluru
Date: 17 May 2025



SYLVAN ACRES REALTY PRIVATE LIMITED
CIN : U70102PN2005PTC021479

Statement of Profit and Loss

(all amounts in %. Hundreds unless otherwise stated)

Income
Other Income
Total Income

Expenses
Employee benefit expense
Finance costs
Depreciation and amortisation expense
Other expenses
Total expenses

Profit/(loss) before tax
Tax expense:
(1) Current tax
(2) Tax expenses related to earlier years
(3) Deferred tax
Profit (Loss) for the year

Profit/(loss) from Discontinuing operations (after tax)

Profit (Loss) for the period/year

Other comprehensive income

Items that will not be reclassified subsequently to statement of profit and loss:

Remeasurement of defined benefit (liability) /asset

Income tax relating to items that will not be reclassified to statement of profit and loss

Total comprehensive income for the period/year

Earnings per share(equity shares, par value ¥ 100 each):

(a) Basic and Diluted

Material accounting policies

The notes referred to above form an integral part of these Financial Statements.

As per our report of even date attached

for NSVM & Associates
Chartered Accountants
Firm registration no.: 010072S

G C S Mani
Partner
Membership number: 036508

Place: Bengaluru
Date: 17 May 2025

For the period ended

For the period ended

Note 31 March 2025 31 March 2024
21 58,094.87 3,676.12
58,094.87 3,676.12
22 1,08,030.53 -
23 397.49 192.33
24 1,28,933.07 7,199.89
2,37,361.09 7,392.22
-1,79,266.22 -3,716.10
-53,806.63 -2,736.54
-1,25,459.59 -979.56
-1,25,459.59 -979.56
-8,353.33 .
-1,33,812.92 -979.56
21 -35.68 -0.26
3
for and on behalf of the Board of Directors of
Sylvan Acres Realty Private Limited
Rajkumar V R Pathanelavanki Rakesh A Kini
Director Director

DIN: 06994321

Place: Bengaluru

Date: 17 May 2025

DIN: 08174518

Place: Bengaluru
Date: 17 May 2025



SYLVAN ACRES REALTY PRIVATE LIMITED
CIN : U70102PN2005PTC021479

Statement of changes in equity

(all amounts in . Hundreds unless otherwise stated)

A. Equity share capital*
Particulars Amount

Equity shares of Rs 100 each issued, subscribed and fully paid
Balance as at 1 April 2023 3,75,000.00
Add: Issued during the year -

Balance as at 31 March 2024 3,75,000.00
Balance as at 1 April 2024 3,75,000.00
Add: Issued during the year

Balance as at 31 March 2025 3,75,000.00

*Refer note 12

B. Other equity**

Particulars Reserves and surplus
Cap lta} Retained Corporate Other . Total other equity
Redemption . comprehensive
earnings Guarantee h
reserve income
Balance as at 1 April 2023 6,25,000.00 88,673.58 - - 7,13,673.58
Profit for the year - -979.56 - - -979.56
Other Comprehensive income - - - - -
Corporate Guarantee - - -50,260.00 - -50,260.00
Balance as at 31 March 2024 6,25,000.00 87,694.02 -50,260.00 - 6,62,434.02
Balance as at 1 April 2024 6,25,000.00 87,694.02 -50,260.00 - 6,62,434.02
Profit for the year - -1,25,459.59 - - -1,25,459.59
Other Comprehensive income - - - -8,353.33 -8,353.33
Corporate Guarantee - - - - -
Balance as at 31 March 2025 6,25,000.00 -37,765.57 -50,260.00 -8,353.33 5,28,621.10
** refer note 13
Material accounting policies
The notes referred to above form an integral part of these Financial Statements.
As per our report of even date attached
for NSVM & Associates for and on behalf of the Board of Directors of
Chartered Accountants Sylvan Acres Realty Private Limited
Firm registration no.: 0100728
G C S Mani Rajkumar V R Pathanelavanki Rakesh A Kini
Partner Director Director
Membership number: 036508 DIN: 06994321 DIN: 08174518
Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date: 17 May 2025 Date: 17 May 2025 Date: 17 May 2025
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e 0 i Stemente

1 Company background
Sylvan Actes Realty
offceat ity Poit, Dhole Patl Road, Pune - 411 001 I

Private Limited was incorporated ss Private Limited Company on

vide CIN: ! red

The Company i

2 Basis of preparation of financial statements
A Statement of compliance 0 1nd-AS

“These fiancial statements for the year ended 31 March 2025 are the fiancial staements of Sylvan Acres Realty Private Linited and have been prepared i accordance
i Acsoning S (A 1 ST ol 2(16)of e Conpanes (i Acsunin Sndars) Rl 2015 prscied il Secton 133 of e

issue by the Company's Board of Directors on 17

Companies Act, 2013,
Nay 205,

Changes in accounting policies and disclosures
New and amended standards

The e Rules
Id AS which re fTective from 09 September 2024,
Ind AS 116 - Leases
.  amendiments to Ind AS 1
payments.
e 31 March 2025,
amendment that bas been isued b
)Mcﬂmnc
A8 17 I Coneacs
The Minyor 12 Augst 117, Insurance Cortracs
nd AS 104, Isurance Contracts, wih effect from 12 August 2024,
ddionaly, amend As il 53, Business Conbinations, Ind AS 105, Non.
Held for Sale and d AS 107, Finanial I Disclosures, Ind AS 109, Finanisl Istramens snd I AS 115, Reverue
Ind AS 17 Jarly i o AS 107, 10 provide.
The Minisiry of s b o
AS 104 or it parent, investor, IRDAI s potified I AS 117

Material accounting polic
301 Functional and presentation currency

“These financial statements are presented in Indian Rupees, which s also the Company’s fnctional curtency. All the amounts have been unded-off 1o the earest

Tnudreds, uless otherwise indicaed.
302 Basis of measurement

303 Use of estimates and judgements

W estimates and assump P

 the repored.

Tl

lihilics.

“The following ae significant mamagerment judgement and escimates in applying the accouting poliies of the Compary that ave the most significant effct on the

francil sements

s interdependent.
interelated inerdependent the Company considers fctorssuch as:

- whethr

o or together with other esources esdily svailble to the customer

<t bty vl b i o B by i s ottt e i e

undivided shae of L.

without s of

real estte units ity

s perfommance o5

pointin e

Evaluation of

NRV for completed inventory is

assessed by

of compltion
Defined benefit obligation (DBO)

e futre. Variaton in
ong

304 Measurement of i values

i values, Jibi

A number of the Company’s

The Company has sn cstablished conrol frsmework with respect to the messurement of fi

measurermen,including level 3 far values.

valugs. This includes perodic review of all significant fir value

inputs and

Level dentical il
~Level 2 inputs other than quoted prices inchuded in Level 1 thatars bscrvable fo he assct or iability, cither diretly (i a prices) or indinsely (. derived rom

prces),

“Level : it for the

labily, the Compan bl I
e fie value

Hirarchy as the lowest leveliput that s signfican 0 he e measurement.

The Comp the fi
305 Current versus non-current classification

Anssetis treated as
comsumed
- Heldprimarily forthe purpose of rading
ted 10 be ralised within operting eycle of 24 years aler the reporting pericd, o

Al othersssets are classified ss non-curen.

Atiabily s curent when
s expected tobe stled n nomal operating ycle

s beld rimaily for the purpose of rdis

~Itis due 1o be setled within operating cycle afer the reporingperiod, or

reporting period
“The Company cassifie alloter abilies s on-current.

306 Foreign currency

Forcign currency transactions

Transactionsinforeign cumencie ar transated i th exchangs rats a the dats of the transactions or n aversge ate i he verage e approximates th sctual rate i

the dat of the trnsacton.

Monetsry asses and libilies
ssses and lisbilis that are measured at i value in 3 foeign curency are s
determined. Nononctry assets ad ls

difernces are recogsed in proft o loss

denominsted in forcign

ransaction. Exchu

307 Financial instruments

) Recogaition and intial measurement

curmencis are translated ot the functonal cureney

 the exchange rate at the reporting date. Non-monctary
rslated ito the functonal currency at the exchange rate when the i value vas.

i that s measured bssed on bistrial cost in & foeign curtency sre traslated at the exchange e st the da

Trade receivables and deb securtes issued are initally recopised whe they are originated. Al oher fnancal assets and isaeial liablites are intaly recoprised

‘when the Company becomes a party 10 th contractal provisions ofthe istrumet.

st sl I S 4 1 s, 4 0L 5 il i ot s (VTP st s 6t e

dirctly attbutable t0 s a

(i) Clasifcation and subscquent measurement

it v

recogntion, a finanial asset isclassifed as measured at
amortised cost;

P vl droush o comprenivs eoms (FVOC) -y st
o)

Value theough profi & loss (FV

il sy vl et i il cgton, et e e e Conpanycies s bses ol o g el

vipL:
e asse s eld wihina b " )
pricipal amount outstanding.

atEvoC FVIPL:

the conractual terms o the francial asset give ise on specified dates fo cash flows that are solely payments of principal and inerest on the

pricipal amount ouistanding.

O ntial recounition of an equity vestment that is ot eld for trading the Company may ievocably elect 0 present subsequent chunges i the investment’s i value

Al incisl red FVOCH a8 d

ed FVIPL This includes al

. francil st

P v ——

FVIPL

Financial asets: Business model assessment

The Company makes an asscssment of the objecive of the businss model in which a finanial asset is eld
b 4 Jud

portolo level because this best reflects the way the

e stted polices and objctives for the portfolio and the peration of those policie in pracice. These iclude whethr management’s stategy
s on caming coniractual interest income, mainaiing & patcula inerest e profk, matching the durion of te firancial 5sets 1o the

- e visks that affect the performance of the business model (and the fnanc
managed:

assets hed witin that business model) and how those risks are

i vl of the "

S—
fows collcted; and

e fequency, volumne and timing of sl of financial assets i prior perios, he reasons or suchsales and expectations about future sles actviy

Transers of financal assets t tird
continuing recogniton o the asicts.

Financial assets that are held

For the purposes of his assessment, “prncipal is defined s the fir volue of the imancial asse on ntal recognition, “Ineest s defined o5 consideraion or the time.

Tiquidin isk and admivisraive costs)s well 35 @ profit margin.

ricula period of time and for other busc leding isks and casts (e

I assessing whether the coniractual cash flows are solly payments of principal and imerest, the Company considers the conractual terms. of the nstrument. This

conditon.Inmaking this assessment, the Company consides:



SYLVAN ACRES REALTY PRIVATE LIMITED

NZWSPTCO214TY

IN: Ul
Notes o the Financils Statements

H

- prepayment and extension atures; and

A syt s comott i e sl e of prfl st i € e psrn st bl ot upd s of
e conract. Additonaly, for a

francial 4 [ s » 3 A ht peris o Feqires prepaymen f an ot a1 et
e
VTPL easured af e value. Net ga and losses, imcluding any iterest r diidend fncome, arc
recomised in profit ot loss.
Financia asets 1 amortsed cont. These assets are subsequently measured 41 amortised cos using the efective terest method. The amortised cost is

reduced by impaiment losses. ntrest income, foreign exchange ins and loses and impairmert ar recognised in profi
orloss. Any gain o lss on derecogntion i recopised in pofit or los.

Financial assets: Subsequent measurement nd gains and osses

Dot T E h
mins and Tosses and impiment ar recognsed in profi or Ioss. Other et gans and losses are recopnised n OCL. On
Ty ivestments 1 FVOCT These asits are subsequenlly messured st fi value. Dividends s resognised 35 imeome i proit o Ioss unles the
e el s vy of o o f e s O e s and s copiedin

are ot reclassified to proft o loss.
Finaocil lshi iy i classificd as st FVTPL if it s classifcd os beld-for-ading,or it is 3.

fes e classificd as messured st amotised cost or FVTPL A finaseial s
derivative or it is desgnated as such o i nancial labilies at FVTPL are measured at fair value and net gais and losses, icluding any inerest

r g inpoft o o, O il i
loss. Any gain or - in roft or loss.

1 recognition.

(i) Derecogaition
Financial assrs

The Campany derecognises a financial asset when the conractual rights o the cash flows from the fnancil asset expire, or it wransfrs he rights o receive the
contracuual cash flows n  transaction in which substanialy ll of the risks and rewards of wnershi of the fnancialasset ar transfened orin whic the group neiher

— ofthe risks snd revards of the

transferred sssets,the transfrred ssetsare ot derccognisd.

Financial liabiles

. or expre.

ity vt e e i e st S s b i e s ity St n i s o
the fnancil lihilty cxtinguihed snd the

The Company slso derccogises @ fnancial
e francal lisbiliy
e e

i) Ottt
Financial assets and fnaial ibilis are ot and the net amount presented in the balance sheet when, and only when, the Company curently has a legly

Property. plant and cquipment and other intangible asscts

Property. plant and cquipment:

icd para 46A of AS 11
thei siimated e time using SLAL
ol e, residust Useful e of m
Profit &
equipmet
Depreciatio
Sehedule 110 the C o wseful e The i

Tess s residual value
C o Sehedule Il of the Act Part C of Schedule Il o speeifies that the rsidual vl should be taken at ot more than § % of the cost of the Asset. Deprecation i

b) ntangible Assets -

by the C
osses, when they

Gainor

4 profitor
assets a on the e of de-recogntion

Amortsation

useful lives of imangible asets. Inangibl asses that e not avaible foruse re amorisd from

reporting period, prosn

{The uselif ofthe Inangble assets e as ollows:

RetirementDisposal

use ofhe aset. Any

A in the Statement ofp Furthe in
cases wher the deprecition o the asset have been flly writien of, the residual value of 5% books e car

further depreciation o the sam.

Additon/Disposal of an ass

year,
faa discarded

Impairment
@) tmpairment of financia instruments

The Company recognises loss allowances for expected credit osss o
- financalssscts messured st amortisd costsand.

- fnancialssscts messured st FVOC- deb investments,

At cach rporting date, the Company assesses whether firaneial asses caricd st amorisd cost o debt securtes st FVOCH are eredivimpaired. A firancial asict is
ercdivimpaired” when one o

Evidence thata
signficantfnancial diffculy ofthe borrower or isuer;
a breach of contact such s  defaultorbeng past due fo 150 days o e
. \
it boraver wil
Company " .
Tos

other debi securies and bank balances fo which crditisk (. the risk of defult occurting over th expected I ofthe financial nstument)has
Dot inceased signficanty since intial recoition

it loses s the erdit loses that esult fat ar p 12 months a
b 4 12 monthe
Ins which the Comp

any

. the Comp
informtion ha i elevant snd hout undue cost oreffore. This includes both quantative and qualiative information

comsiders
and amalyss, based on he Company’s

more than
The Compay sosies il st o b ndeul i
e barrower s unlikey to pay is redit obligations o the Company in full, without recourse by the Company 10 actions such as realising securiy
Fany s beldy or
- e fnancial assct i 180 days or more pastdue.

Measuremen of expected crdit lsses

Expected ersdit losses are s probabily-wighted estimate of eredit loses. Cradit losses are measured as the prssent value of sl cash shortalls (e. the differnce.

Weie-off

The a inncial asset i parilly o in full to the extent tha there s 0 reslsic prospect of sesovery. This is generally the
csse when the C

wrte-off. Howevr, fnancial e sub " Company's

amounts due.

® mpaiment o v sty
non-fnancial asses,othe tha invenioies and defered tax assets, are reviewed at each reporing dat o determine whethr there is any indication of

For impiment testing, ssets that do ot generse independet cash inflows s grouped together it cash-genersting units (CGUS). Esch CGU represens the sallst
caus.

The recoverable amount of  CGU (o an individual asset) s the highe of s value in use and it fir value less coss 1o sel. Valu in us is based on the estimuted
ture cash . )
1o the CGU for the asscr).

D inflows. To s

he CGUs

o CGU exceed " "
of profit and loss. Impairment loss recognised in espect of & CGU i allocated frst o reduce the careying amount of any goodvill alocated o the CGU, and then to
GU (or

periods,
oss has decreased or no onger exist. An impaitment loss i reversed i there has been & changs in the estimats used o determine he recoversble amount. Such a
eversal s made anly o the cxient hat the asser's camying amount does. not exceed he carrying amount that would have been determined, et of deprecition or
amortsation, if no impairmen oss ad been recopised.

Inventories

is inenorised.

intended use.
o
epresents cost incurred
e e 6t b g, Wk s vl ot of o o et el el
Valued at
i R c
. Land stock: Valued at lower of cost and ne ealzable voluc
Advances paid by the Company
ompany, whereupon it under

inventoriescapital work in progres.
Pravisions
A provision's recogised ifas a resull o  past even, the Company has  present i

obligtion
estimte af the exp e time value of
or




SYLVAN ACRES REALTY PRIVATE LIMITED
IN: UT0I02PN2O0SPTCO214)
Notes o the Financils Statements

312 Onerous contracts

A contruct i considered o be onsrous when the capscted cconmic benefits to be derved by the Company from the contract s lowsr than the unavoidsble cost f
mecting its obigatons under th cortrct. The provision for an oncrous cortrct s measured at the prese value of the lover of the expeeted cost of termintig the
" - e

with that conact,
313 Revenue
Revenue from operations
et i ot upon it of o of sl s o it
ettt sidmin e Conpny rpect 0w i xclrg ot el i, R s oo e aracion e

Comderion, ol o dseou 4 e i, iy 5 i . i i oo The Copans s e o ot i
oo et of e s i s sementof ot ad o,
Revenue from sale o rea esate inventory

. which generally
coincides witheiher of the two conditions below:
(@) on tansfer ofgal e of e residential or commercal uni 10 the customer;oF
s intrdependen. pro
withthe tems of e
bligation ofthe Company o ulised for s
e Real the Company
involve any » finance 1/

om the custone.

314 Lemses

oniact s, or oniains, 3 ease i he contact conveys the ight o contral the use
o o e st o' o of e i xchnge o omidraon. To css el ot comeys e gt 1 contol e e of n Kt st b
Company assesses whether

. the Contactinvlves the use ofan dendifed aset

bibe G
e the Company has the right o direct he use of asset

Leases for whih the Conpany is  lessor s classifid a5 4 france or operaring lease. When ever the erms of the lease ransfer sbstantally all e riks and rewards of
ownership tath fssce,the contact i cassified s  fnance lease. Al the leases are cassified s opering lases

| the term of he relvan lease.

Lenses as Lessee

[ e sssct"ROU) and Jich
e e e e e o et e o e ot e st Pt e e o, e ey e
lesse payments s an opersting expense on  srightline basis over the period oflase

i s arangmert o s oo 1 e o it s e B o s s . ROU s nd e il o s s
whenit s reasonably cetan tha they will b exercised.

The righ s asce e il ecoioed ot which compries el aount of e s ity st fo sny s payments made 3 o pri 1 b
commencement date of the lease plus any inial dirce cosis oss any lease incetive, They are subsequenly measured at cost less sccunulad depreciaton snd
impaiment losses

raightline basis use full e of Right

of s e s el o scowbly whneroess o s e i e caryin s ey b vl Fr o s
e higher of cast 0 selland he v

st dos o e 3 Tows it e cpendent of n such cases, e dmind 1 e oo Govraing

Ut (0G0 0 i e st belorgs

e ity i il s oz s o s rsn il of s s s et Ths s pyents s discnatad ung s kst

o e e o : of domicie of these leass. Lease libilies are remessured with
the C

315 Recogaiton of dividend Income, Interestincome or expense

316 Tncome tax

Icome tax comprises curren and defered tax. It is ecogrised in profit or loss except the cxient that it reltes o an it resogised ditcely in equity or in ather
comprebensive incore.

@ Current tax

adjustmen 0 the ax pay pe
previous years. The anmount of poid orreceived iy, related o
ncome taxes I 4

et t sssets s current 5x i offet only fthere s  legally eforceable right o st off the recogpised amount, and it s itended 10 realse the assct
o e e ity o Bt of il

(i) Deferred

Deferred t is recoised i respect of temporary diferences between the carrying amounts of assets and labilites for fiancial reporing purposes and the

Defered tox sssets are sesogmised t the extnt that it is probable that futre taxabie profts will be av
et loses,te C:
st e e o e st s S0 e s e e DA et Ao o S e

e i ey canbs . o e of o sy of

Defered tax
defered .

ing during the tax holiday period o the extent i is probable that i vl a boliday perod bas b 4 g

D s s s s bt ot 10 ply e priod e e st i el e iy i s, on e Lvs o e b
enscted o substatively enacted by the re

ompany o
sttle the carrying amoun of s asets od lisbliies.

Defened it fight o they relate 1 incame taxes lvied by the
e oty o e s sl . o v e ot 5 et s, et B 2 s o e b o i Bt
Hibilies will b realised simultaneously

347 Borrowing cost

B coe e et ot o b b v b of e oo s ey sl o o o of

one e sl ke bl i of i e ey for s e e sl All ot clighle »
charged o stz

of bormowingcost 10 the asset,

b e weighed avrgeof e boroing et it e Compi o e oo B gt o . b o syl

318 Earaings per share

The basic s computed by 0 .
equity shares outstading during repoting perod.
The number of shares used wprises the weighted i dered »
potenial equity shares.
laer dte

per share, ol potenil

319 Employee Bencfits
ity
Short erm obligations
peid in exchange
e the e of the period inwhich the cmployee rendersthe rlaed service.
Long-term employee benefit obigations.
C 4 afthe period
i ch ! Proftand L
Post employement benefits
“The Company operats the following post employerment schemes
efined Contribution Pian:
The Company’ dered
made. p
Defined Beneifts Plan:
recomised benefi value of
ofhe
“This costis icluded in
the employee bt expenses in the Satement of Profit and Loss.
dirctly in
Ot Compr in Retaind Eamings Tanges in Equity

value of L

s past serviee cost
320 Contingent lisbiltes
A contingen liability s possible oblgaton that arses from past events whose exisience will b canfimed by the oecurtence ar nomocurrence of one of moe.

uncertin fuure evenis beyord the control of the goup or a presnt abligaton tha i ot ecogised because it is ot probable that an outflow of resources Wil be
reauied 1o setle the oblgaton. A coningent iabilty also arises in extremly rare cases where there i  abilty that cao b recognised because it o be.

321 Operating Cycle
104 years. Accordingly,

een clssified i curent and non-current based on' perod of welve andhs,
322 Cash and cash cquivalents
ree. monihs oress. which are
For 3 a5 defined abor

323 Statement of cash flows

o o s ot uing e It i, sy et rof bl [ st fr o st of sactons o  orcash s 1 ny el oo
aceruals paymerts T




SYLVAN ACRES REALTY PRIVATE LIMITED
CIN : U70102PN2005PTC021479

Notes to the Financials Statements

(all amounts in . Hundreds unless otherwise stated)

4 Property Plant and Equipment

The changes in the carrying value of Property, Plant and
Equipment for the year ended
31 March 2024 and 31 March 2023

InX'00
Tangible Assets
Particulars .
Office Equipment

Gross Block
Balance as at 01 April 2023 - -
Additions 2,864.14 2,864.14
Disposals - -
Balance as at 31 March 2024 2,864.14 2,864.14
Balance as at 01 April 2024 2,864.14 2,864.14
Additions 3,186.00 3,186.00
Disposals - -
Balance as at 31 March 2025 6,050.14 6,050.14
Accumulated Depreciation
Balance as at 01 April 2023 - -
Additions 192.33 192.33
Disposals - -
Balance As at 31 March 2024 192.33 192.33
Balance as at 01 April 2024 192.33 192.33
Additions 397.49 397.49
Disposals - -
Balance as at 31 March 2025 589.81 589.81
Carry Amount (Net) :
Balance as at 31 March 2024 2,671.81 2,671.81
Balance as at 31 March 2025 5,460.33 5,460.33
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5 Non-current tax assets( net)

Particulars As at Asat
31 March 2025 31 March 2024
Advance tax, net of provision for tax 15,547.63 1,408.82
15,547.63 1,408.82
6 Other non-current assets
Particulars Asat Asat
31 March 2025 31 March 2024
Unsecured, Considered good
Capital advance(Refer Note (a) below)
- related party (refer note 30) 6,62,688.73 6,62,688.73
Prepaid Expenses 3,973.72 29,360.92
6,66,662.45 6,92,049.65

Note (a): The company has paid advance of 26,62,68,873. to M/S Ankit Enterprises(Holding company is one of the partners) for acquisition of Commercial Building based on a Memorandum of Understanding entered into
dated. 23rd May 2019.

7 Inventories
The Inventories has been carried at cost or NRV whichever is lower

Particulars As at As at
31 March 2025 31 March 2024
(a) Projects under development
Cost of land 3,42,368.95 3,42,368.95
Cost of development 7.27,726.41 2,11,167.19
Finance Cost Capitalised 26,262.55 18,728.13
Raw Material Stock 80,746.12 -
11,77,104.03 5,72,264.27

The cost of Land consists of 2 acres located at Sy No.33, Kannur Village, Biderahalli Hobli, Bengaluru East Taluku, Bengaluru - 562 149, on which the construction of Project 'Raga Phase III' is going on.

8 Current Investments

Particulars As at Asat
31 March 2025 31 March 2024
Investments accounted at fair value
Quoted Investment
Investments in mutual funds
Investment in ICICI Prudential Liquid Fund-Direct Plan - Growth (31 March 2025 - 13,32,755.11: : 31 March 2024 - NIL) 13,327.55 -
13,327.55 -
Aggregate amount of quoted investments 13,327.55 -
Investment carried at cost - -
Investment carried at Fair value through Profit and Loss account 13,327.55 -
9 Cash and Bank Balances
Particulars As at As at
31 March 2025 31 March 2024
(a) Cash and Cash Equivalents
(i) Balances with banks
- Current account 1,14,432.70 48,954.07
(ii) Cash on hand 711.10 64.60
1,15,143.80 49,018.67
(b) Bank balances other than cash and cash equivalents
(i) Bank deposits with original maturity of more than 3 months and less than 12 months 7,82,437.35
7,82,437.35 -
8,97,581.15 49,018.67
10 Other Current Financial Assets
Particulars As at Asat
31 March 2025 31 March 2024
Advance to Employees 3,526.82 -
Amount recoverable from related parties* 1,85,067.73 -
Bank deposits with original maturity more than 12 months and remaining maturity less than 12 months of the reporting date 2,52,593.54 R
Security Deposits 4,508.00 R
4,45,696.09 -
*This amount amount from Kolte Patil Developers Limited ("KPDL") for discharging Leave encashment and Gratuity liability of employees transferred from KPDL to the Company
11 Other Current Assets
Particulars As at As at
31 March 2025 31 March 2024
Unsecured, considered good
Advance to Supplier 55,918.05 2,400.00
Prepaid Expenses 1,93,751.16 10,492.42
2,49,669.21 12,892.42

(This space is intentionally left blank)
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12 Share Capital

Particulars As at As at

31 March 2025 31 March 2024
Authorised capital
500,000 (previous year: 500,000) equity shares of ¥ 100 each 5,00,000.00 5,00,000.00
50,00,000 (previous year: 50,00,000) preference shares of 310 each 5,00,000.00 5,00,000.00
Issued, subscribed and paid-up
3,75,000 (previous year: 3,75,000) equity shares of ¥ 100 each, fully paid up 3,75,000.00 3,75,000.00

3,75,000.00 3,75,000.00
Notes:
(a) R iliation of the number of shares and amount ding at the b and at the end of the reporting year:
. As at 31 March 2025 As at 31 March 2024
Particulars
No. of shares In% No. of shares In%

Number of equity shares outstanding at the beginning of the year 3,750.00 3,75,000.00 3,750.00 3,75,000.00
Number of equity shares issued during the year - - - -
Number of equity shares outstanding at the end of the year 3,750.00 3,75,000.00 3,750.00 3,75,000.00

(b) Rights, preferences and restrictions attached to equity shares:

(i) The Company has only one class of shares referred to as equity shares having par value of Rs 100 each.

(ii) Each shareholder is eligible for one vote per share held.

(iii) Dividends are to be approved in the General Meetings based on and not exceeding the recommendation of the Board of Directors.

(iv) In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.
(v) Each Share holder has a right to inspect the statutory registers of the company as per the provisions of the companies act, 2013.
(vi) Each and every share holder has a right to participate in the share holders' meetings as and when called by the company subject to

provisions of the Companies Act, 2013.

(¢) Equity shareholders holding more than 5 percent shares in the Company:

Name of the shareholder

As at 31 March 2025

As at 31 March 2024

No. of shares % holding No. of shares % holding
Kolte Patil Developers Limited*(KPDL) 3,750.00 100.00% 3,750.00 100.00%
3,750 100% 3,750 100%

*Out of which 1 Share held by KPDL with Vasanth Gaikwad

(d) Shareholding of Promoters

As at 31 March 2025

As at 31 March 2024

Particulars
No. of shares % holding No. of shares % holding
Kolte Patil Developers Limited*(KPDL) 3,750.00 100.00% 3,750.00 100.00%
3,750 100% 3,750 100%

(e) Shares reserved for issue under options & contracts/commitments for sale of shares /disinvestment, including the terms & amounts - NIL

(f) For period of 5 years immediately preceding the balance sheet date.
- Allotted as fully paid up by way of bonus shares NIL
- Bought back NIL
- For consideration other than cash- NIL
(g) Securities convertible into equity /preference shares issued - NIL
(h) No Calls Unpaid
(i) Issue of securities made for a specific purpose at the balance sheet date - NIL

(This space is intentionally left blank)
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13 Other Equity

As at
Particul.
articulars 31 March 2025

As at
31 March 2024

Reserves and surplus*
Capital Redemption Reserve

Opening balance 6,25,000.00 6,25,000.00
Add: Additions for the year - -
Transferred from surplus in Statement of Profit and Loss - -
Others - -
Less: Utilised / transferred during the year - -
Closing Balance 6,25,000.00 6,25,000.00
Retained Earnings (refer note below)
Opening balance 87,694.02 88,673.58
Add: Profit/(loss) for the year -1,25,459.59 -979.56
Closing Balance -37,765.57 87,694.02
Corporate Guarantee
Opening balance -50,260.00
Add: Guarantee issued during the year - -50,260.00
Closing balance -50,260.00 -50,260.00
Other Comprehensive Income
Remeasurement of actuarial gains and losses
Opening balance - -
Add: Movement during the year -8,353.33 -
Closing balance -8,353.33 -
5,28,621.10 6,62,434.02

* Refer Statement of changes in equity for movement in other equity balances.

Nature and purpose of other reserves:
Retained earnings

The cumulative gain or loss arising from the operations which is retained by the Company is recognised and accumulated under the heading of retained earnings. At the end of the year, the profit after tax is

transferred from the statement of profit and loss to the retained earnings.

Other comprehensive income:

Remeasurements of defined benefit liability (asset) comprises actuarial gains and losses and return on plan assets (excluding interest income).

14 Other Non Current Financial Liabilities

Particulars Asat Asat
31 March 2025 31 March 2024
(a) Retention - 421.58
- 421.58
15 Non-current provisions
Particulars Asat Asat
31 March 2025 31 March 2024
(a) Provision for employee benefits
- Gratuity (refer note 33) 1,29,633.79 -
- Leave Encashment (refer note 34) 20,128.70 -
1,49,762.49 -
16 Other non Current Liabilities
As at As at
Particul.
artiowtars 31March2025 31 March 2024
(a) Financial Guarantee contract - 46,730.80
(b) Retention ~ _
- 46,730.80
17 Borrowings
As at As at
Particul.
artiowars 31 March 2025 31 March 2024
Unsecured
(a) Intercorporate Deposits (refer note below) - 2,17,912.82
- 2,17,912.82

Intercorporate deposits:
The Loan from Related party carries an Interest Rate of 11.20% and repayable on demand.
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e

Trade Payables
Particulars Asat Asat
31 March 2025 31 March 2024
(a) Payable to Micro, Small and Medium Enterprises (MSME) 45,337.70 -
(b) Payable to Other than MSME
(i) Trade payables for rendering of Services 21,715.56 5,926.50
(ii) Retention 1,571.24 -
68,624.50 5,926.50

The Company's exposure to currency and liquidity risks related to trade payables are disclosed in note 31

Due to Micro, Small and Medium Enterprises
The Management has identified enterprises which have provided goods and services to the Company and which qualify under the definition of micro and small enterprises, as defined under Micro, Small and
Medium Enterprises Develop Act, 2006. A dingly, the discl in respect of the amounts payable to such enterprises as at 31 March 2025 is Rs. 45,33,770/- (31 March 2024: Nil ) has been made in the

financial statements based on information received and available with the Company. The Company has not received any claim for interest from any supplier under the said Act. Further in view of the Management,
the impact of interest, if any, that may be payable in accordance with the provisions of the Act is not expected to be material.

Disclosure as per Section 22 of "Micro, Small and Medium Enterprises Development Act, 2006"

Particulars Asat Asat
31 March 2025 31 March 2024
(a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year;
(i) Principal 45,337.70 -
(ii) Interest * - -
(b) The amount of interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006,
along with the amounts of the payment made to the supplier beyond the appointed day during the year;
(i) Interest - -
(i) Payment - -
(c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day - -
during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006
(d) The amount of interest accrued and remaining unpaid at the end of the year - -
(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are - -
actually paid to the small enterprise, for the purpose of disall of a deductible expendi under Section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006
* No interest has been paid by the Company during the year. The Company has not received any claim for interest during the year ended 31 March 2025.
Trade payable ageing schedule
As at 31 March 2025
Particulars Outstanding for following periods from due date of payment
Total
Not Due Less than 1 1-2 Years 2-3 Years More than 3 years
year
(i) Micro, Small and Medium Enterprises (MSME) - 45,337.70 - - - 45,337.70
(ii) Others 1,571.24 21,715.56 - - - 23,286.80
(iii) Disputed Dues - Micro, Small and Medium Enterprises (MSME) - - - - - -
(iv) Disputed Dues - Others - - - - - -
Net carrying amount 1,571.24 67,053.26 - - - 68,624.50
As at 31 March 2024
Particulars Outstanding for following periods from due date of payment
Total
Not Due Less than 1 1-2 Years 2-3 Years More than 3 years
year

(i) Micro, Small and Medium Enterprises (MSME) - - - - - -
(i) Others - 5,926.50 - - - 5,926.50

(iii) Disputed Dues - Micro, Small and Medium Enterprises (MSME) - - - - -
(iv) Disputed Dues - Others - - - - - -

Net carrying amount - 5,926.50 - - - 5,926.50

Provisions

Particulars As at As at
eu 31 March2025 31 March 2024

(a) Provision for employee benefits

- Gratuity (refer note 33) 30,004.70
- Leave Encashment (refer note 34) 6,781.27
36,785.97 A
Other Current Liabilities
Particulars Asat Asat
31 March 2025 31 March 2024
(a) Statutory Liabilities 14,047.40 9.916.47
(b) Other payables
Provision for expenses 1,000.00 900.00
Advance from Customers 15,160.95 13,800.00
Collection for Sale of Flats 23,17,049.21 -
(c) Financial Guarantee contract 21,540.00

23,68,797.55 24,616.47
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21 Other Income

Particulars For the period ended 31 For the period ended 31
March 2025 March 2024
(a) Interest Income
On Fixed Deposit 11,746.46 146.92
(b) Other non-operating income
INDAS Revenue on Financial Guarantee Contract 25,190.80 3,529.20
Income from investment in Mutual Funds 13,328.20 -
Changes in estimation of Leave Encashment liability 5,482.77 -
Cancellation Charges 2,116.07
Interest From Employees On Salary Advances 230.57
58,094.87 3,676.12

22 Employee Benefit Expense

For the period ended 31

For the period ended 31

Particulars March 2025 March 2024
Salaries & Wages 94,037.34 -
Contribution to provident and other funds 13,992.54 -
Staff Welfare Expenses 0.65 -

1,08,030.53

23 Depreciation and amortization expense

For the period ended 31

For the period ended 31

Particulars March 2025 March 2024
Depreciation of property, plant and equipment (refer note 4) 397.49 192.33
397.49 192.33

24 Other Expenses

Particulars

For the period ended 31

For the period ended 31

March 2025 March 2024
(a) Legal & Professional charges 1,180.00 1,344.80
(b) Office expenses 1,552.07 3,061.12
(c) Bank charges 1,517.62 15.21
(d) Rates and taxes 25.00 820.60
(f) Electricity Charges - 850.20
(g) Interest on Income Tax - 278.62
(h) Printing & Stationary - 49.91
(i) Subscription & Renewal Charges - 562.86
(j) Telephone Charges - 185.07
(k) Conveyance Expenses 2,649.58 31.50
(1) Admin Expenses 4,800.98 -
(m) Repair & Maintanance 75.52 -
(n) Marketing Expenses 1,04,127.46 -
(o) Site Development Work 7,020.14 -
(p) Electrical Work 228.68 -
(q) Colour & Painting Work - -
(r) Development Charges - -
(s) Repairs & Maintenance - IT 22.45 -
(t) Manpower Service 3,427.78 -
(u) Miscellaneous Expense 153.40 -
(v) Professional Charges 2,035.00 -
(w) Stamp Fee 0.65 -
(x) Domestic Travelling 116.74 -

1,28,933.07 7,199.89
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25 Auditor's remuneration (included in legal and professional fees and excludes goods and service tax)

26

Particulars As at As at
31 March 2025 31 March 2024
As auditor
- For statutory audit 1,000.00 1,000.00
1,000.00 1,000.00
Income tax
Amounts recognised in statement of profit and loss
As at As at

Particulars

31 March 2025

31 March 2024

Current Income Tax:
Current income tax charge

Tax expenses related to earlier years:

Deferred Tax :

Deferred tax due to difference in carrying amount of PPE 52.01 -59.72
Defferred tax due to carry forward of business losses 53,189.97 2,796.26
Defferred tax due to employee benfit obligations 372.67 -
Deferred tax due to disallowances under Income-tax Act 347.72
Deferred tax due to fair valuation of assets -51.73
53,806.63 2,736.54

Income tax (credit) / expense reported in the statement of profit or loss 53,806.63 2,736.54
Reconciliation of tax expense and accounting profit multiplied by India's domestic tax rate
Particulars As at As at

31 March 2025 31 March 2024
Profit/(Loss) before tax -1,79,266.22 -3,716.10
Domestic tax rate 25.17% 25.22%
Tax using the Company’s domestic tax rate - -
Effect of:
Temporary differences on which deferred tax
is recognised 53,806.63
Tax expenses reported in the statement of profit or loss 53,806.63 -

(This space is intentionally left blank)
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Earnings per share

Basic EPS amounts are calculated by dividing the loss for the year attributable to equity holders by the weighted average number of equity shares

outstanding during the year. The Company has no potentially dilutive instruments.

(i) Reconciliation of earnings used in computing earnings per share:

Particulars Asat Asat
31 March 2025 31 March 2024
Profit after tax for the year -1,25,459.59 -979.56
Net profit/(loss) for basic and diluted earnings -1,25,459.59 -979.56
(ii) Reconciliation of basic and diluted shares used in computing earnings per share —
. As at As at
Particulars
31 March 2025 31 March 2024
Number of equity shares at the beginning of the year 3,750.00 3,750.00
Add: Weighted average number of equity shares issued during the year - -
Number of weighted average equity shares considered for calculation of basic and diluted
. 3,750.00 3,750.00
earnings per share
(iii) Earnings per share:
. As at As at
Particulars
31 March 2025 31 March 2024
Basic and dilutive* (33.46) (0.26)
* The Company has no potential dilutive instruments
28 Expenditure on corporate social responsibility activities
Since the Company does not meet the criteria specified in Section 135 of the Companies Act, 2013, the Company is not required to spend any
amount on activities related to corporate social responsibility for the year ended March 31, 2025
29 Contingent liabilities and capital commitments
in Rs 100
Particulars As at As at
Mar 31, 2025 Mar 31, 2024
Contingent liabilites
Corporate guarantee furnished to related parties 50,26,000 50,26,000
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30 Related parties disclosures

a) Names of related parties and description of relationship:

b

[y

2

<

Enterprises and individuals who exercise
control

Holding company Kolte Patil Developers Limited.

Other related parties with whom transactions have taken place during the year :

Enterprises owned or significantly
influenced by holding or ultimate holding

company Ankit enterprises

Mr. Rakesh A Kini - Director
Mr. Rajkumar P V - Director

Key management personnel

Related party transactions:

Nature of Transaction Related Party

For the period ended 31

For the period ended 31

March 2025 March 2024
Interest on ICD Kolte Patil Developers Limited 7,534.42 14,852.91
Admin Expenses Kolte Patil Properties Private Limited 5,462.38 -
Reimbursement of expenses - Kolte Patil Developers Limited 1,78,747.82 3,868.71
Reimbursement for statutory payments
Reimbursement of expenses - Kolte Patil Developers Limited - 2,082.57
Reimbursement for office and
administrative expenses
Reimbursement of expenses -Gratuity & Kolte Patil Developers Limited 1,85,067.73 -
Leave Encashment Receivable
Reimbursement of Expenses Rakesh A Kini - 681.60
Intercorporate deposit Kolte Patil Developers Limited 37,703.95 1,14,999.72
received(Including interest accured but
not due)
Intercorporate deposit repaid Kolte Patil Developers Limited 2,38,761.46 -
Interest on ICD paid Kolte Patil Developers Limited 23,636.29 -

Amounts outstanding as at the balance sheet date:
) For the period ended 31 For the period ended 31
Particulars Related Party March 2025 March 2024
Other non-current assets
Capital Advance Ankit Enterprises 6,62,688.73 6,62,688.73
Borrowings
Intercorporate deposit (Including interest ~ Kolte Patil Developers Limited - 2,17,912.82

accured but not due)

for NSVM & Associates
Chartered Accountants
Firm registration no.: 010072S

G C S Mani
Partner
Membership number: 036508

Place: Bengaluru
Date: 17 May 2025

for and on behalf of the Board of Directors of
Sylvan Acres Realty Private Limited

Rajkumar V R Pathanelavanki

Director
DIN: 06994321

Place: Bengaluru
Date: 17 May 2025

Rakesh A Kini
Director
DIN: 08174518

Place: Bengaluru
Date: 17 May 2025
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31 Financial instruments - Fair values and risk measurement

A The carrying value and fair value of financial instruments by categories are as below:

Carrying value as at Fair value as at

Particulars As at As at As at As at
31 March 2025 31 March 2024 31 March 2025 31 March 2024

Financial assets measured at amortised cost:
Current financial assets

Cash and cash equivalents 1,15,143.80 49,018.67 - -

Bank balances other than cash and cash equivalents 7,82,437.35 -

Other financial assets 4,45,696.09 - - -
Total 13,43,277.24 49,018.67 - -
Financial assets measured at fair value through profit and loss
Current financial assets

Investment in mutual funds 13,327.55 - - -
Total 13,327.55 - B -
Financial liabilities measured at amortised cost
Current financial liabilities

Trade payables 68,624.50 5,926.50 - -

Inter-Corporate Deposit from Related Party - 2,17,912.82 - -
Total 68,624.50 2,23,839.32 - -

B Measurement of fair values
The section explains the judgment and estimates made in determining the fair values of the financial instruments that are:

a) recognised and measured at fair value
b) measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three levels prescribed
under the accounting standard. An explanation of each level is mentioned below:

Level 1: hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The
fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are
valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market data
and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a
liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

(a) Accounting classification and fair value
The following table shows the carrying amounts and fair values of financial liabilities, including their levels in the fair value hierarchy.

As at As at

Particulars 31 March 2025 31 March 2024

Investment in mutual funds
-Investment in ICICI Prudential Liquid Fund-Direct Plan - Growth 13,327.55 -

Total 13,327.55 -

Details as at March 31,2025 :

Particulars Level 1 Level 2 Level 3 Total
Investment in ICICI Prudential Liquid Fund-Direct Plan - Growth 13,327.55 - - 13,327.55
13,327.55 - - 13,327.55

Transfers between Level 1, Level 2 and Level 3
There were no transfers between Level 1, Level 2 or Level 3 during the year ended 31 March 2025 and 31 March 2024 respectively.
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b,

Financial risk management

The Company has exposure to following risks arising from financial instruments-
- Market risk (refer note (a) below)
- Credit risk (refer note (b) below)
- Liquidity risk (refer note (c) below)

Risk management framework
The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework.

The Company’s risk management policics arc established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor
risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities.

The Company, through its training and management standards and procedures, aims to maintain a and control

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices, which will affect the Company’s income or the value of
its holdings of financial instruments. The objective of market risk management is to manage and control market risk s within bl while
optimising the return.

Currency risk
The Company is exposed to currency risk to the extent that there is a mismatch between the currencies in which sales, purchases and borrowings are denominated and the
respective functional currencies of transacting parties. The functional currency of the Company is primarily INR.

Majority of the transactions entered into by the Company are denominated in INR. Accordingly, the Company does not have any currency risk.

Interest rate risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company have borrowings
during the year from its Holding Company in the form of ICD. The Company’s exposure to the risk of changes in interest rates relates primarily to its long-term debt
obligations with fixed interest rates.

Credit risk

Credit risk is the potential financial loss resulting from the failure to settle its financial and contractual obligations, as and when they fall due, The company does not have
any receivable during the year.

The Company establishes an allowance account for impairment that represents its estimate of losses in respect of trade and other receivables.

The allowance account is used to provide for impairment losses. Subsequently when the Group is satisfied that no recovery of such losses is possible, the financial asset is
considered irrecoverable and the amount charged to the allowance account is then written off against the carrying amount of the impaired financial asset.

Cash at bank are placed with financial institutions which are regulated.

As at the reporting date, there is no significant concentrations of credit risk. The maximum exposure to credit risk is represented by the carrying value of each financial asset

on the Balance Sheet.

For vear ended March 31, 2025

Estimated gross ~ Expected probability ~ Expected credit  Carrying amount,

Particul
articufars carrying amount of default losses net of provision
‘Advance to Employees 3,526.82 B B 3,526.82
Amount receivable from others 1,85,067.73 - - 1,85,067.73
Security Deposit (BESCOM) 4,508.00 - - 4,508.00

1,93,102.55 1,93,102.55

For vear ended March 31, 2024

Estimated gross
carrying amount

Expected probability
of default

Expected credit
losses

Carrying amount,

Particulars ot
net of provision

Advance to Employees - - - -
Amount receivable from others - - R R
Security Deposit (BESCOM) - - - R

Cash and bank balances (including bank balances and fixed deposits with banks):
The Company holds cash and cash equivalents of Rs. 1,15,14,379.73 at 31 March 2025 (31 March 2024: Rs. 49,01,866.83) and fixed deposits with bank of Rs. 10,35,03,089
as at 31 March 25 (31 March 2024: NIL) .The cash and cash equivalents and fixed deposits with bank with banks and financial institutions with high credit ratings assigned
by international and domestic credit rating agencies.

(¢) Liquidity Risk
Liquidity is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another
financial asset. The Company's approach to managing the liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are
due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. This is generally carried out
by the Management of the Company in accordance with practice and limits set by the Company. In addition, the Company’s liquidity management policy involves projecting
cash flows and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements
and maintaining debt financing plans.

The company not exposed to liquidity risk, the holding company is well capable of funding the regular and future expansion requirement of the company

Exposure to liquidity risk - Maturity analysis of financial assets and liabilities

Contractual Cash flows

Particulars Carrying Value as Total 1 year or less 1-3 years 3-5 years More than 5 years

at 31 March 25
Financial Assets
Cash and cash equivalents 1,15,143.80 1,15,143.80 1,15,143.80 - - -
Other bank balances 7.82,437.35 7,82,437.35 7.82,437.35 - - -
Other financial assets 4,45,696.09 4,45,696.09 2,56,120.36 1,85,067.73 4,508.00 -
Financial Liabilities
Borrowings - - - - - -
Trade Payables 68,624.50 68,624.50 67,053.26 1,571.24 - -
Other financial liabilities - - - - - -
(Current and Non current)

Contractual Cash flows

Particulars Carrying Value as Total 1 year or less 1-3 years 3-5 years More than 5 years

at 31 March 24
Financial Assets
Cash and cash equivalents 49,018.67 49,018.67 49,018.67 - - -
Other bank balances - - - - - -
Other financial assets - - - - - -
Financial Liabi
Borrowings 2,17,912.82 2,17,912.82 2,17,912.82 - - -
Trade Payables 5.926.50 5.926.50 5.926.50 - - -
Other financial liabilities
(Current and Non current) 421.58 421.58 - 421.58 - 421.58
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Employee benefits obligations

A. Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal
or constructive obligation to pay further amounts. The Company makes specified monthly contributions towards Government administered provident
fund scheme. Obligations for contributions to defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods
during which the related services are rendered by employees.

For the period ended 31 For the period ended 31

Particulars March 2025 March 2024
Employer's Contribution to Provident Fund 13,852.21 -
Employer's Contribution to Employee State Insurance Corporation 117.53 -
Expense recognised during the year 13,969.74 -

B. Defined benefit plan

Gratuity

The Company has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act, 1972. The plan entitles an employee, who has
rendered at least five years of continuous service, to gratuity at the rate of fifteen days wages for every completed year of service or part thereof in excess
of six months, based on the rate of wages last drawn by the employee concerned.

(i) Changes in present value of obligation:

For the period ended 31 For the period ended 31

Particulars March 2025 March 2024
Obligations at the beginning of the year - -
Service cost
- Current service cost - -
- Prior service cost - -
Interest expense or cost - -
Actuarial (gains) losses recognised in other comprehensive income 8,353.3 -
Benefits settled - -
Transfer In / (Out) fronv to other entities 1,51,285.16 -
Obligations at year end 1,59,638.49 -
(ii) Value of assets and liabilities as at Balance sheet date
Particulars As at As at
31 March 2025 31 March 2024
Net defined benefit assets - -
Net defined benefit liability 1,59,638.49 -
Net liability: 1,59,638.49 -
Non-current 1,29,633.79 -
Current 30,004.70 -

(iii) Expense recognised in statement of profit and loss

For the period ended 31 For the period ended 31

Particulars March 2025 March 2024

Current service cost - -
Interest cost - -
Past service cost - -

Expected return on plan assets - -

Net gratuity cost - -
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(iv) Remeasurements recognised in other comprehensive income

For the period ended 31 For the period ended 31

Particulars March 2025 March 2024

Actuarial (gains) / losses on defined benefit obligation 8,353.33 -

Actuarial (gains) / losses on plan assets excluding interest income - -

8,353.33 -
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(v) Actuarial assumptions

(a) Principal actuarial assumptions at the reporting date:

Particulars

As at As at
31 March 2025 31 March 2024

Financial assumptions

Discount Rate

Mortality Rate

Salary growth rate

Normal retirement age

Attrition / Withdrawal rate (per annum)

6.60% -

0.0934% to 0.0931% -
10.00% -

60 Years -

19.00% -

(b) Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have reflected

the defined benefit obligation as the amounts shown below.

Particulars As at As at
31 March 2025 31 March 2024
Present value of obligation at the end of the year 1,59,638.49 -
As at As at
. 31 March 2025 31 March 2024
Particulars
Increase Decrease Increase Decrease
Discount rate (Impact due to 1.00%) 6,428.42 (5,952.28) - -
Future salary growth (Impact due to 1.00%) 3,814.80 (3,906.05) - -
Attrition rate (Impact due to 1%) (583.33) 629.17 - -

Sensitivities due to mortality & withdrawals are not material & hence impact of change not calculated.
Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement & life expectancy are not

applicable being a lump sum benefit on retirement.

(vi) Maturity Profile of Defined Benefit Obligation

Expected cash flows over the next (valued on undiscounted basis):

As at As at
31 March 2025 31 March 2024

Apr 2025- Mar 2026
Apr 2026- Mar 2027
Apr 2027- Mar 2028
Apr 2028- Mar 2029
Apr 2029- Mar 2030
Apr 2030- Mar 2035

30,000.00 -
49,430.00 -
32,520.00 -
18,380.00 -
17,820.00 -
69,560.00 -
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Employee benefits obligations - Compensated Absences

Compensated Absences

Compensated Absences have been provided for based on acturial valuation based on leave encashment policy of the Company.

(i) Changes in present value of obligation:

Particulars For the period ended 31 For the period ended 31
March 2025 March 2024
Obligations at the beginning of the year - -
Service cost
- Current service cost and prior service Cost - -
Interest expense or cost - -
Actuarial (gains) losses recognised in the statement of profit and loss (5,482.77) -
Benefits settled (1,389.83) -
Transfer In / (Out) 33,782.57 -
Obligations at year end 26,909.97 -
(ii) Value of assets and liabilities as at Balance sheet date
As at As at

Particulars

31 March 2025

31 March 2024

Net defined benefit assets

Net defined benefit liability 26,909.97 -
Net liability: 26,909.97 -
Non-current 20,128.70 -
Current 6,781.27 -
(iii) Expense recognised in statement of profit and loss
Particulars For the period ended 31 For the period ended 31
feu March 2025 March 2024
Current service cost and Past service cost (5,482.77) -
Interest cost - -
Expected return on plan assets - -
Net cost (5,482.77) -
(iv) Remeasurements recognised in other comprehensive income
Particulars For the period ended 31 For the period ended 31
feu March 2025 March 2024
Actuarial (gains) / losses on defined benefit obligation - -
Actuarial (gains) / losses on plan assets excluding interest income - -
(v) Actuarial assumptions
(a) Principal actuarial assumptions at the reporting date:
As at As at

Particulars

31 March 2025

31 March 2024

Financial assumptions

Discount Rate

Mortality Rate

Salary growth rate

Normal retirement age

Attrition / Withdrawal rate (per annum)

6.60%

0.0934% to 0.0931%
10.00%

60 Years

19.00%
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(b) Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have reflected the
defined benefit obligation as the amounts shown below.

Particulars As at As at
31 March 2025 31 March 2024
Present value of obligation at the end of the period 26,909.97 -
For the year ended For the year ended
. March 31, 2025 March 31, 2024
Particulars
Increase Decrease Increase Increase
Discount rate (Impact due to 0.50%) (930.37) 1,002.34 - -
Future salary growth (Impact due to 0.50%) 710.12 (674.70) - -
Availment rate (Impact due to 50%) 165.51 (176.05) - -

Sensitivities due to mortality & withdrawals are not material & hence impact of change not calculated.
Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement & life expectancy are not
applicable being a lump sum benefit on retirement.

(c) Maturity Profile of Defined Benefit Obligation

. . As at As at
Expected cash flows over the next (valued on undiscounted basis): 31 March 2025 31 March 2024
Apr 2025- Mar 2026 4,830.00 -
Apr 2026- Mar 2027 6,510.00 -
Apr 2027- Mar 2028 5,740.00 -
Apr 2028- Mar 2029 2,610.00 -
Apr 2029- Mar 2030 2,270.00 -
Apr 2030- Mar 2035 7,680.00 -

(this space is intentionally left blank)
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Capital management
For the purpose of the Company’s capital management, capital includes issued eq . and all q ibutable to the equity holders of the
Company. Th primary bjetiv ofthe Company’scapitl management i to maimise th shrcholder value

“The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business.
Management monitors the retum on capital. as well as the level of dividends to equity shareholders. The Board of Directors secks to maintain a balance between the higher
returns that might be possible with higher levels of the advantages and security afforded by a sound capital position

The Company moritrscapital wsing a o ofusted et deb 0 eqity’. For s purpse, ajusted et de i efined s total isbilis,comprsig nerest-bearin loans
all

and borrowings less cash q p | ‘equity. The Company's adjusted net debt to equity ratio at 31 March 2025 was as follows:
Particulars As at

31 March 2025 31 Mareh 2024
Total labilities - 248.455.79
Less: Cash and Cash Equivalents -1.15,143.80 4901867
Adjusted net debt 15.143.80 199.437.12
Total equity 9.03.621.10 10.37.434.02
Adjusted equity 9.03.621.10 10.37434.02
Adjusted net debt to equity ratio NA 019

Additional Regulatory Information

the Company ¢ any benami prop the Benami Transactions (Prohibitions) Act, 1988 (45 of

There are no proceedings that have been ini
1988) and the Rules made thereunder.

ial institutions on the basis of ended March 2025, the Company is not required

m Company has no borrowings from banks or fi ceurity of current assets, hence for the ye:

any quaterly statements or returns with Banks nd Fimancial Isttatons,

‘The Company has not been declared as a wilfl defaulter by any bank or financial institution or any other lender

‘The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.

‘The Company does not have any charges or satisfiction which is yet to be registered with ROC beyond the statutory period.
Scheme of Arrangements

‘There are no scheme of arrangements.

‘The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year ended March 2025

Utilisation of Borrowed Funds and Share premium

(A) The Company has not advanced or loaned or invested (cither from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), entities (“ ) with the in writing or otherwise, that the Intermediary shall lend or invest in
oty denifiod by or o behalfaf he Company (Ultmte Benchciaric)

(B) The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in
other persons or entities identified by or on behal of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

‘The Company declares that the Relevant Provisions of the FEMA Act ,1999 and Companies Act have been Complied with and are not in violation of the Prevention of Money-
Laundering Act ,2002.

Analytical Ratios

(a) Ratios for the year ended March 2024

Ratios Numerator Denominato Ratio as at asat % Variance Reason for Variance
31 March 2025 31 March 2024

(2) Current Ratio Current Assets Current Liabilities 112 255 -55.93% in Current

Ratio is due to Incre

Doferred rovenne

(b) Debt- Equity Ratio Total Debt Total Equity - 0.19 -100.00% Decrease in the current
ratio is due to repayment
of ICD borrowed from

the holding company
(¢) Debt Service Coverage Ratio Nt profit afte taxes + Non-  Interest + Principal  NA NA NA The Company has not
cash operating expenses +  Repayment recognised revenue from
Interest opertaions  during  the
(@ Return on Equity Ratio Net Profits after taxes —  Share Holder's Equity NA NA NA The Company has not
Preference Dividend recognised revenue from
operions  during the
(&) Inventory Tumover Ratio Cost of goods sold. Average Iventory  NA NA NA The Company has not
sold goods during the
(9 Trade Receivables Tumover Ratio. Credit Sales Average accounts NA NA NA The Company has not
receivables mented revene duig
(9) Trade Payables Tumover Ratio ~ Credit Purchases Average accounts 18.97 1.60 108537 The improvement in this
payables ratio is due to_ increased

purchases made during

(h) Net capital Tumover Ratio Total sales - sles return  Working Capital of ~ NA NA NA The Company has not
current period eenerated revenue furing
(i) Net Profit Ratio Net Profit Revenue From NA NA NA The Company has not
Operations generated revenue furing

the ear
) Return on capital employed EBIT Total Equity + NA NA NA The Company does not
Borrowings have any eamings during

the vear
() Return on Investment EBIT Total Equity NA NA NA The Company does not
have any carnings during

the vear

(b) Ratios for the year ended March 2024

Ratios Numerator Denominato Ratio as at asat % Variance Reason for Variance
31 March 2024 31 March 2023

(a) Current Ratio Current Assets Current Liabilities 255 505 97.99% in Current

Romowines
(b) Debt- Equity Ratio Total Debt Total Equity 0.19 0.09 S288%  Due to the ICD
Borowed from Holding
Company and Guarantee

(¢) Debt Service Coverage Ratio  EBIT Interest + Principal  NA NA NA The Company does not
Repayment have any eamings during

the vear
(@) Return on Equity Ratio Net Profit Share Holder's Equity NA 002 NA The Company has not
camed profit during the
(&) Inventory Tumover Ratio Cost of goods sold. Average Iventory  NA 2013 NA The Company has not
sold goods during the
(9 Trade Receivables Tumover Ratio. Credit Sales Average accounts NA NA NA The Company has not
receivables sold goods during the
(9) Trade Payables Tumover Ratio ~ Credit Purchases Average accounts 1.60 047 70.85% The improvement in this
payables ratio is due to_ increased

purchases made during

(h) Net capital Tumover Ratio Tumover Working Capital of ~ NA NA NA The Company has not
current period eenerated revenue furing
(i) Net Profit Ratio Net Profit Revenue From NA NA NA The Company has not
Operations generated revenue furing
the ear
) Return on capital employed EBIT Total Equity + NA 002 NA The Company does not
Borrowings have any eamings during
the vear
() Return on Investment EBIT Total Equity NA 003 NA The Company does not
have any carnings during
the vear
Other Notes
Previous year figures have been d and reclassified ary o to current year figures,

Confirmations in respect of some of the receivables/sundry creditors have been received. Where ever confirmations in respect of these are not received, they are subject to
confirmations/reconciliations or adjustments if any.

The notes referred to above form an integral part of these Financial Statements.
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