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To,  
The Assistant Manager,  
National Stock Exchange of India Limited 
Listing Department, ‘Exchange Plaza’, Bandra 
Kurla Complex, 
Bandra (East),  
Mumbai – 400051 

To,  
The General Manager,  
BSE Limited, 
Corporate Relationship Department,  
1st floor, Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400001  

    
  
Date: 30 December 2022 
 
Sub: Intimation of Review of CRISIL Ratings on the Bank Loan Facilities and receipt of 
CRISIL Rating on the Non-Convertible Debentures, which are proposed to be issued by the 
Company  
 
Ref: NSE Symbol and Series: KOLTEPATIL and EQ 
        BSE Code and Scrip Code: 9624 and 532924 
         
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby inform that CRISIL Ratings Limited (the rating agency) vide its letters dated 30 
December 2022, has rated the Bank Loan facilities and Non-Convertible Debentures which are 
proposed to be issued by the Company as follows:  
 
Facilities Amount in INR Rating 
Bank Loan Facilities Rs. 800 Crores  
Long Term Rating CRISIL A+/Stable 

(Reaffirmed) 
Short Term Rating CRISIL A1 (Reaffirmed)  
Non-Convertible Debentures Rs. 206.5 Crores CRISIL A+/Stable 

 
This is for your information and record. 
 
Thanking you, 
 
For Kolte-Patil Developers Limited 
 
 
 
Vinod Patil  
Company Secretary and Compliance Officer 
Membership No. A13258 
 
Encl: Letters received from CRISIL dated 30 December 2022 
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CONFIDENTIAL

RL/KPDL/3 0 87 6 5 1BLN 1222t 4925 4
December 30,2022

Mr. Rahul Talele
Group Chief Executive Officer
Kolte-Patil Developers Limited
B- I l0 I , The Capital, Plot No. C70, G-Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai City - 400051
9765499789

Dear Mr. Rahul Talele,

Re: Review of CRISIL Ratings on the bank facilities of Kolte-Patil Developers Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating actions by
CRISIL Ratings on the ratings as on date.

Total Bank Loan Facilities Rated Rs.800 Crore
Long Term Ratine CRISIL A+/Stable (Reaffi rmed)
Short Term Ratins CRISIL Al (Reaflirmed)

(Bank-wise details as per Annexure l)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its publications and
other media, and keep the ratings, along with the outlook, under surveillance over the life of the instrument/facility. CRISIL
Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new information,
or unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on the ratings. please
visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a fresh
letter of revalidation from CRISIL Ratings will be necessary.

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

1J..i." \ "."---
Kshitij Jain
Associate Director - CRISIL Ratings

+'
\':'"
Nivedita Shibu
Associate Director - CRISIL Ratinss
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Annexure I - Bank-wise details of various facility
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classes (outstanding facilities)

10, I l.Emergency Credit Line Guarantee Scheme

S.No. Bank Facility Bank Amount (Rs.
in Crore)

Outstanding Rating

I Bank Guarantee Induslnd Bank Limited 105 CR SIL AI
2 Cash CrediV Overdraft faciliw Axis Bank Limited 70 CR SIL A+/Stable
J Overdraft Facilitv Kotak Mahindra Bank Limited 25 CR SIL A+/Stable
4 Overdraft Facilitv Induslnd Bank Limited 50 CR SIL A+/Stable

) Proposed Long Term Bank
Loan Faciliw 90 CRISIL A+/Stable

6 Term Loan Kotak Mahindra Investments
Limited l5 CRISIL A+/StabIe

Term Loan Baial Housing Finance Limited 165 CRIS A+/Stable
8 Term Loan Induslnd Bank Limited 200 CR S A+/Stable
9 Term Loan Axis Finance Limited l2 CR S A+/Stable
l0 Term Loan Axis Finance Limited 30 CR S A+/Stable
It Term Loan Axis Bank Limited 38 CR S A+/Stable

Total 800
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December 30,2022

Mr. Rahul Talele
Group Chief Executive Officer
Kolte-Patil Developers Limited
B-l l0l, The Capital, Plot No. C70, G-Block.
Bandra-Kurla Complex, Bandra (East),
Mumbai City - 400051
9765499789

Dear Mr. Rahul Talele,

Yours sincerely.

, / | t, .-t-- --la't" .)

Kshitij Jain
Associate Director - CRISIL Ratings

Re: CRISIL Rating on the Rs. 206.5 Crore Non Convertible Debentures of Kolte-patil Developers Limited

we refer to your request for a rating for the captioned Debt instrument.

CRISIL Ratings has, after due consideration, assigned a CRISIL A+/Stable (pronounced as CRISIL A plus rating with Stable
outlook) rating to the captioned Debt instrument. lnstruments with this rating are considered to have adiquate delree of safbty
regarding timely servicing of financial obligations. Such instruments carry low credit risk.

Further' in view of your decision to accept the CRISIL Ratings, we request you to apprise us of the instrument details (in the
enclosed format) as soon as it has been placed. In the event oiyor. company not maiing the issue within a period of lg0 days
from the above date, or in the event ofany change in the size or siructure oiyou. proposedfssue, a fresh letter ofrevalidation from
CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings reserves the right
to withdraw, or revise the.rating / outlook assigned to the captioned instrument at any time, on the basis of new information, orunavailability of information, or other circumstances wtrich bRtstl Ratings believei may have an impact on the rating. please
visit www.crisilratings.com and search with the name of the rated entity to aicess the latest rating/s.

As per SEBI circular (reference number: CIzuIMD/DFl17l2013; dated october 22,2013) on centralized database for corporatebonds/debentures' you are required to provide international securities identification number (|SIN; along with the reference
number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The circular alsorequires you to share this information with us within 2 days after the allotment otthe tslN. we-request you to mail us all thenecessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to veriff and confirm to thedepositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by-SEBI. Feel free to contact us atdebtissue@crisil.com for any clarification you may need.

Should you require any clarification, prease feel free to get in touch with us.

With warm regards,

CONFIDENTIAL

Nivedita Shibu
Associate Director - CRISIL Ratines
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