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to,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza', Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051

To,
The General Manager,
BSE Limited
Corporate Relationship Department,
1st floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

21 December 2020

re\!

Sub: Outcome of Board Meeting held on 21 December 2020.

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

The Board of Directors of the Company in their meeting held on Monday, 21 December 2020 has
considered and approved the following:

1. To obtain approval of shareholders/members for giving corporate guarantee to Subsidiary
company by way of postal ballot, in pursuance of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 201 5.

2. further investment to be made in Tuscan Real Estate Private Limited. The details of acquisition
pursuant to Regulation 30 read with Schedule lll of SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 201 5 is annexed as Annexure A.

This is for your information and record.

Thanking you,

For Kolte-Patil Developers Limited

Company Secretary and Compliance Officer
Membership No. A13258

Encl: As above
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Annexure A
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Sr. No. Particulars Details
1 Name of the target entity

Details in brief
Tuscan Real Estate Private Limited
("Tuscan")

Business of Tuscan: Construction of real estate
projects

a Whether the acquisition woutO fatt witnin
related party transaction(s) and whether the
promoter/ promoter group/ group companies
have any interest in the entity being
acquired? lf yes, nature of interest and
details thereof and whether the same is done
at "arms length"

No.

Industry to which the entity being acquireO
belongs

Construction of real estate projects

4 objects and effects of acquisition Tuscan will become Wholly Owned Subsidiary.

c Brief details of any governmental or
regulatory approvals required for the
acquisition

Not applicable

o Indicative time period for completion of ftie
acquisition

As Agreed between parties.

7 Nature of consideration - whether cash
consideration or share swap and details of
the same

Cash consideration

c

--------

j

Cost of acquisition or ttre price at wnich ttte
shares are acquired;

Rs. 1 1,50,00,0001 (Rupees Eteven Crores Fifty
Lakhs only)

Percentage of shareholding T -iont-rol
acquired and / or number of shares acquired

49% (49,000 Equity Shares of Rs. 100 each)

Brief background about the entity acquirea in
terms of products/line of business acquired,
date of incorporation, history of last 3 years
turnover, country in which the acquired
entity has presence and any other significant
information (in briefl

Llne of Business: Construction of real estate
projects

Date of incorporation: 21-Sep!2006

Turnover 6".til
31-03-2020 - Rs. 3.90 Crores /^*\,,-\
31-03-2019-Rs. 26.42Crores I*"./. LN
31-03-2018 - Rs. 84.26 Crores \Z\\Fi
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