








 Kolte-Patil I-Ven Townships (Pune) Limited 
 Notes forming part of the financial statements 

Note 22 - Trade Payables : Current
(Rs. in Lakhs)

Carried at amortised cost

 (a) Total outstanding dues of micro enterprises & small enterprises (Refer Note 35)                                            -                                              -   

 (b)  Total outstanding dues of creditors other than micro enterprises 

      & small enterprises 
                                    7,177 6,204                                   

Total 7,177                                   6,204                                   

Note 23 - Other Financial Liabilities : Current 
(Rs. in Lakhs)

Carried at amortised cost
(a) Current maturities of long-term debt (Refer Note 18) 14,071                                 12,559                                 
(b) Interest accrued but not due on borrowings 1,468                                   621                                      
(c) Advance from Limited Liability Partnership (Refer Note 38) 740                                      406                                      

Total 16,279                                 13,586                                 

Note 24 - Provisions : Current 
(Rs. in Lakhs)

(a) Provision for employee benefits (Refer Note 36)
            (i) Gratuity 117                                      25                                         
            (ii) Compensated absences 27                                         23                                         
(b) Provision for current tax 62                                         -                                       
(c) Other Provisions # 4,110                                   4,873                                   

Total 4,316                                   4,921                                   
# [premium payable for increase in FSI]

Note 25 - Other Current Liabilities
(Rs. in Lakhs)

(a) Advances received from customers (Refer note 26A) 51,229                                 39,230                                 
(b) Others

     - Statutory dues (Contribution to PF, Withholding taxes, GST etc.)                                          63 47                                         
    - Deposits received 1                                           1                                           

Total 51,293                                 39,278                                 

Particulars

Particulars
 As at

 March 31, 2019 

 As at

 March 31, 2019 

 As at                               

March 31, 2020 

 As at                               

March 31, 2020 

Particulars

Particulars
 As at

 March 31, 2019 

 As at

 March 31, 2019 

 As at                               

March 31, 2020 

 As at                               

March 31, 2020 



Note 26- Revenue from Operations
(Rs. in Lakhs)

 For the year ended 

March 31, 2020 

 For the year ended 

March 31, 2019 

Sale of properties/flats (residential and commercial) 16,945                              23,300                              

16,945                              23,300                              

Notes 26A :

(1) Contract Balances

(e) There are no contract assets outstanding at the end of the year.

(2) Reconciliation of revenue recognised with the contracted price is as follows:

For the year ended 

March 31, 2020
16,945                              

-                                     

16,945                              

(Rs. in Lakhs)
 For the year ended 

March 31, 2020 
 For the year ended 

March 31, 2019 
(a) Interest Income

(i) On bank deposits (at amortised cost)                                        27 10                                      
(ii)                                     193 50                                      

(b) Other non-operating income
(i)       Rental income from investement property 69                                      69                                      
(ii) 81                                      86                                      

(c) Other gains and losses
(i) Net Gain arising on financial liabilities designated as at FVTPL*                                  2,851                                         -   
(ii) Miscellaneous income                                        22                                          4 

3,243                                219                                    

Note 28 -  Cost of services, construction and land
(Rs. in Lakhs)

 For the year ended 

March 31, 2020 

 For the year ended 

March 31, 2019 

75,533                              55,538                              

Add : Transitional Adjustment on account of application of Ind AS 115 -                                     19,648                              
(a) 75,533                              75,186                              

(b) Add: Cost incurred during the year
Cost of land/ development rights 664                                    1,313                                

Purchase of raw material 3,224                                2,212                                

Contract cost and labour 10,464                              5,407                                

Other construction expenses 2,220                                1,685                                
Personnel costs 760                                    536                                    

(b) 17,332                              11,153                              

(c) 82,710                              75,533                              

(a+b-c) 10,155                              10,806                              

Total 

 Kolte-Patil I-Ven Townships (Pune) Limited 

Particulars

Total

 Rental income from others 

 Note 27 - Other Income 

Particulars

 On loan to related party  

 Notes forming part of the financial statements 

(a) Amounts received before the related performance obligation is satisfied are included in the balance sheet (Contract liability) as “Advances received from

Customers” in note no. 25 - Other Current Liabilities. Amounts billed but not yet paid by the customer after giving possession/ deemed possession are

included in the balance sheet under trade receivables in note no. 11

(b) There were no significant changes in the composition of the contract liabilities and Trade receivable during the reporting period other than on account of

periodic invoicing and revenue recognition.

(c) Amounts previously recorded as contract liabilities increased due to further milestone based invoices raised during the year and decreased due to revenue

recognised during the year on completion of the construction.

(d) Amounts previously recorded as Trade receivables increased due to invoices raised during the year on account of possession/ deemed possession given to

customers and decreased due to collections during the year.

Particulars 

Contracted price

Adjustments on account of cash discounts or early payment rebates, etc

Revenue recognised as per Statement of Profit & Loss

*The company, In accordance with the requirements of accounting standrads, has carried out a fair valuation of the Optionally Convertible Debentures and

the resultant net gain on such fair valuation has been recognised as income to the Statement of Profit and Loss.

Total

 Particulars 

 (a) Opening stock including raw material, construction work-in-progress and completed 

properties 

 (c) Less : Closing stock including raw material, construction work-in-progress and completed 

properties 



Kolte-Patil I-Ven Townships (Pune) Limited

Notes forming part of the financial statements

(Rs. in Lakhs)
 For the year ended 

March 31, 2020 
 For the year ended 

March 31, 2019 

(a) Salaries and wages 1,186                              891                                 

Less: Transferred to inventory (Refer Note 10 and 28) (760)                                (536)                                

(b) Contribution to provident and other funds (Refer Note 36) 45                                   33                                   

(c) Staff welfare expenses 23                                   38                                   

494                                 426                                 

 (Rs. in Lakhs) 
 For the year ended 

March 31, 2020 
 For the year ended 

March 31, 2019 
(a) Interest on 

- Debentures* 1,973                              726                                 
- Term Loans 405                                 565                                 
- Working capital loans 953                                 468                                 

(b) Other borrowing costs 298                                 244                                 
(c) Net Loss arising on financial liabilities designated as at FVTPL** -                                  4,109                              

3,629                              6,112                              

(Rs. in Lakhs)
 For the year ended 

March 31, 2020 

 For the year ended 

March 31, 2019 

(a) Depreciation on tangible assets 553                                 545                                 
Less: Transferred to inventory (Refer Note 10 and 28) (502)                                -                                  

(b) Amortisation on intangible assets 2                                      2                                      
(c) Amortisation on investment property 47                                   47                                   

100                                 594                                 

(Rs. in Lakhs)
 For the year ended 

March 31, 2020 
 For the year ended 

March 31, 2019 
(a) Advertisement, Promotion and Selling Expenses 1,822                              1,363                              
(b) Power and fuel consumed 17                                   15                                   
(c) Repairs and maintenance 

- Buildings -                                  -                                  
- Others 206                                 172                                 

(d) Rates and taxes 7                                      121                                 
(e) Insurance 5                                      8                                      
(f) Legal and professional fees 139                                 136                                 
(g) Payment to auditors (Refer note 34) 23                                   26                                   
(h) Travelling expenses 89                                   58                                   
(i) Rent -                                  1                                      
(j) Communication 10                                   9                                      
(k) Printing and stationery 16                                   5                                      
(l) Share of Loss from LLP 334                                 234                                 

(m) Loss on sale of property , plant and equipment -                                  1                                      
(n) Miscellaneous expenses 29                                   24                                   

2,697                              2,173                              

Total 

Total

 Note 31 - Other Expenses 

Particulars

 Note 29 - Employee Benefits Expense 

Particulars

Total

 Note 30 - Finance Costs 

Particulars

* The Debenture Holders, vide letters dated 04 February 2019, have revised the terms of debenture agreement and waived the right to

receive interest for the financial year 2018-19 on Optionally convertible debentures.

** The Company, in accordance with the requirements of the applicable accounting standards, has carried out a fair valuation of the

Optionally Convertible Redeemable Preference Shares and Optionally Convertible Debentures and the resultant net loss on such fair

valuation has been charged to the Statement of Profit and Loss.

 Note 30A - Depreciation and amortisation expense 

Particulars

Total



32.Particulars of loans given/guarantees given, as required by clause (4) of Section 186 of the Companies Act, 2013

              (Rs. In Lakhs)

Name of the party Nature
As at March 31, 

2020

As at March 31, 

2019
Period Rate of Interest Purposes

Bluebell Township Facility 

Management LLP
Loan 982 654

Repayable on 

Demand
12% General Loan

Jasmin Real Estate Private Limited Loan 35 -                       
Repayable on 

Demand
12% General Loan

Kolte Patil Developers Limited ICD 1619 -                       
Repayable on 

Demand
12% General Loan

33.Contingent Liabilities:

(Rs. in Lakhs)

As at March 31, 2020 As at March 31, 2019

                                       236 190

                                          -   6

                                       236 196

                (Rs. In Lakhs)

Year ended March 31, 

2020

Year ended March 31, 

2020

18.5 26

- -

4 -

   - -

                                         23 26

35. Disclosure as per Section 22 of Micro, Small and Medium Enterprises Development Act, 2006

                     (Rs. In Lakhs)

As at March 31, 2020 As at March 31, 2019

- -

- -

- -

- -

- -

- -

Particulars

Claims against the Company not acknowledged as debts

Claims in respect of Income Tax matters (pending in Appeal)

Total

34. Auditors Remuneration (net of GST) towards:

In the opinion of the management, the above claims are not sustainable, the Company does not expect any outflow of economic resources in respect of 

above claims, and therefore no provision is made in respect thereof.

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year

Particulars

Statutory audit fees

Tax matters

Other services

Re-imbursement of out-pocket-expenses

Total

Dues to Micro and Small Enterprises as stated below have been determined to the extent such parties have been identified based on information

collected by the Management.

Particulars

(iii) The amount of interest paid along with the amounts of the payment made to the supplier 

beyond the 

(iv) The amount of interest due and payable for the year

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year

(vi) The amount of further interest due and payable even in the succeeding year, until such date 

when the 

(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year



36.Employee Benefits:

Details of Employee Benefits as required by the Ind AS 19 ‘Employee benefits’ are as under:

A. Defined Contribution Plan

B. Defined Benefit Plan

                                             (Rs. In Lakhs)

As at As at

31-Mar-20 31-Mar-19

Present value of funded defined benefit obligation                                                       (159)                                                       (84)

Fair value of plan assets                                                             8 2

Funded status                                                       (151)                                                       (82)

Restrictions on asset recognized - -

Net Asset / (Liability) arising from defined benefit obligation                                                       (151)                                                       (82)

                                   (Rs. In Lakhs)

Year ended Year ended

31-Mar-20 31-Mar-19

Present value of benefit obligation at the beginning of the year                                                           84 101

Current service cost                                                           29 23

Transfer In/Out                                                           31                                                         (1)

Interest cost                                                             7 7

Past service cost -

Re-measurements on obligation [Actuarial (Gain) / Loss] :

Actuarial (gains)/ losses arising from changes in demographic

assumption
                                                            0                                                       (14)

Actuarial (gains)/ losses arising from changes in financial assumption                                                            (5) 6

Actuarial (gains)/ losses arising from changes in experience adjustment                                                           17                                                         (8)

Plan asset gain/loss 0.14

Benefits paid                                                            (4)                                                       (30)

Present value of defined benefit obligation as on Balance Sheet date.                                                         159 84

                                   (Rs. In Lakhs)

Year ended Year ended

31-Mar-20 31-Mar-19

Fair value of Plan Assets at the beginning of the year                                                             2 7

Interest income                                                             0 -

Contributions from the employer                                                           11 25

Mortality Charges and Taxes                                                            (1)                                                         (1)

Re-measurement gain (loss) :

Return on plan assets, excluding amount recognized in Interest Income -

Gain / (Loss)
0

Benefits paid                                                            (4)                                                       (30)

Fair value of Plan assets as on the end of the year                                                             8 2

Actual Returns on Plan Assets                                                             1 -

Particulars

ii. Movement in the present value of Defined Benefit Obligation (DBO) during the year representing reconciliation of opening 

and closing balances thereof are as follows:

iii. Changes in the fair value of plan assets during the year representing reconciliation of opening and closing balances thereof are as 

follows:

i. The amount included in the Balance Sheet arising from the entity’s obligation in respect of its defined benefits plans is as follows:

The Company Contributes to provident fund , which is defined contribution plan. Amount recognized as an expense in the Statement of Profit 

and Loss in respect of Defined Contribution Plans is Rs 44 Lakhs (Previous year Rs. 33 lakhs)

Gratuity is a defined benefit plan covering eligible employees. The plan provides for a lump sum payment to vested employees on retirement,

death while in employment or termination of employment of an amount equivalent to 15 days last drawn salary for each completed year of

service. Vesting occurs on completion of five years of service.

The Disclosures as required under Ind AS 19 on “Employee Benefits” in respect of defined benefit plan is as under: 

Particulars

Particulars



iv. Analysis of Defined Benefit Obligation

                                                                                                                                                                   (Rs. In Lakhs)

As at As at

31-Mar-20 31-Mar-19

Defined Benefit Obligation as at March 31                                                       (159)                                                       (84)

Fair Value of Plan assets at the end of year                                                             8 2

Net Asset/(Liability) recognized in the Balance Sheet as at 31st March                                                       (151)                                                       (82)

   (Rs. In Lakhs)

Year ended Year ended

31-Mar-20 31-Mar-19

Current service cost 29 23

Transfer In/Out 31 0

Net Interest expense 7 6

Components of defined benefit costs recognized in profit or loss 66 29

(Rs. In Lakhs)

Year ended Year ended

31-Mar-20 31-Mar-19

Actuarial (Gain)/Loss

Opening amount recognised in OCI Outside profit & Loss Account                                                         (18)                                                         (2)

(i) arising from changes in demographic assumption

(ii) arising from changes in financial assumption                                                           12                                                       (16)

(iii) arising from changes in experience assumption 0 0

Closing amount recognised in OCI Outside Proft/loss account                                                            (6)                                                       (18)

                          (Rs. In Lakhs)

Year ended Year ended

31-Mar-20 31-Mar-19

Actual benefit paid directly by the company

Actual contributions                                                           11 25

Particulars As at March 31, 2020 As at March 31, 2019

Discount Rate 5.70% 6.90%

Expected Rate of Increase in compensation levels 8.00% 11.00%

Expected Rate of Return on Plan Assets 6.90% 7.80%

Expected Average Remaining working lives of employees (Years) 3.66 3.64

Mortality Rate IALM(2012-14) ult IALM(2006-08) ult

Withdrawal Rate 27% 27%

Particulars

vi. Expenses recognized in the statement of profit and loss 

viii. Actual Contribution and benefit payments for the year

Particulars

v. In respect of Funded Benefits with respect to gratuity, the fair value of Plan Assets represents the amounts invested through “Insurer Managed 

Funds”.

Particulars

vii. Amount recognized in Statement of Other Comprehensive Income

Particulars



           (Rs. In Lakhs)

  (Rs. In Lakhs)

DBO Rates Types

Quarter/Year 1% Increase 1% Decrease 1% Increase 1% Decrease 1% Increase 1% Decrease

31-Mar-20 5 6 4 4 0 1

31-Mar-19 80 87 86 81 83 84

xii.  Employee benefit plans

The plans typically expose the company to the actuarial risks such as: investments risk, interest risks, longevity risk and salary risk

Investment risk

Interest risk

Longevity risk

Salary risk

In respect of the plan in India, the most recent actuarial valuation of the plan assets and the present value of the defined benefit obligation were

carried out as at March 31, 2020 by Ranadey Professional Services, Fellow of the Institute of Actuaries of India. The present value of the defined

benefit obligation, and the related current service cost and past service cost, were measured using the projected unit credit method.

Expected benefit payments for the year ending:                                    

21

17

16

17

xi. Sensitivity analysis: A quantitative sensitivity analysis for significant assumption as at 31 March 2020 is as shown below:

The sensitivity results above determine their individual impact on Plan’s end of year Defined Benefit Obligation. In reality, the plan is subject to

multiple external experience items which may move the defined Benefit Obligation in similar or opposite directions, while the Plan’s sensitivity to such

changes can vary over time.

Effect on DBO on account of 1% change in the assumed rates:
Discount Rate Salary Escalation Rate Withdrawal Rate

93                                                    70

15

No other post-retirement benefits are provided to these employees.

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan 

participants. As such, an increase in the salary of the plan the participants will increase the plan's liability.

Weighted Average duration of defined benefit obligation: 4.42 Years (Previous Year: 4.93 Years)

Particulars

March 31, 2020

March 31, 2021 

March 31, 2022

March 31, 2023 30                                                    

42                                                    

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the 

mortality of plan participants both during and after their employment. An increase in the life expectancy of the 

plan participants will increase the plan's liability.

37                                                    

March 31, 2024

March 31, 2025 to March 31, 2029

The present value of the defined benefit plan liability (denominated in Indian Rupee) is calculated using a 

discount rate which is determined by reference to market yields at the end of the reporting period on 

government bonds. 

A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an 

increase in the return on the plan's debt investments.

a. The discount rate is based upon the market yields available on Government bonds at the accounting date with a term that matches that of the

liabilities.

d. Withdrawal Rate: It is expected employee turnover rate and should be based on the company’s past attrition experience and future withdrawal

expectations.

b. Expected Rate of Return of Plan Assets: This is based on the expectation of the average long term rate of return expected on investments of the

Fund during the estimated term of obligations. 

c. Salary Escalation Rate: The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant

factors.

As at March 

31, 2020

x. Disclosure related to indication of effect of the defined benefit plan on the entity’s future cash flows:

As at March 

31, 2019

26                                                    

93                                                    70

March 31, 2025 27                                                    -

March 31, 2026 to March 31, 2030



37. Segment Information

38. Related Party Transactions:

a.     List of Related Parties

Description of relationship

Holding Company

Subsidiary Company

Entity where Key Managerial Person has significant influence (with whom the 

company had transactions)

Joint Venture 

Entity where Key Managerial Person has significant influence (with whom the 

company had transactions)

Entity where Key Managerial Person has significant influence (with whom the 

company had transactions)

Entity where Key Managerial Person has significant influence (with whom the 

company had transactions)

Entity where Key Managerial Person has significant influence (with whom the 

company had transactions)

Entity where Key Managerial Person has significant influence (with whom the 

company had transactions)

Entity where Key Managerial Person has significant influence 

I.   Transactions during the year:                                                                      

(Rs. In Lakhs)

Type of Transactions Particulars
For the year ended

March 31, 2020

For the year ended  

March 31, 2019
Interest on Debentures Kolte-Patil Developers Limited 1,089 -

Project Management Fees charged Kolte-Patil Developers Limited 404 304

Interest on ICD Kolte-Patil Developers Limited 97 0

Reimbursement against Expenses Kolte-Patil Developers Limited 29 15

Guarantee commission expense Kolte-Patil Developers Limited 33 33

Rent Income Kolte-Patil Developers Limited 3                                                    14

Sandeep Santoki -                                                 32

Pawan Lohiya 30                                                  2

Advance given for Land purchase Rajesh Patil -                                                 63

Land Purchase Rajesh Patil -                                                 423

Share of Loss from LLP
Bluebell Townships Facility 

Management LLP
334 234

Loan given to LLP
Bluebell Townships Facility 

Management LLP
328 654

Water Charges
Bluebell Townships Facility 

Management LLP
9                                                    4                                          

Interest Income
Bluebell Townships Facility 

Management LLP
96                                                  50                                        

Rental Income Anisha Education Society 69 69

Rental Income KP-Rubika Eduservices Private Limited 25 -                                      

ICD given to Jasmin Jasmine Real Estate Private Limited 35 -                                      

Equity investment in Jasmin Jasmine Real Estate Private Limited 1 -                                      

ICD given Kolte-Patil Developers Limited 3,135                                            -                                      

ICD Repaid Kolte-Patil Developers Limited 1,585                                            -                                      

Redemption of debentures Kolte-Patil Developers Limited 4,364                                            -                                      

Aluform Purchased Tuscan Real Estate Privated Limited 69                                                  -                                      

Design Consultancy and execution  Imagination Interior Decorators LLP 9                                                    -                                      

Consultancy fee Kori Design House LLP 12                                                  -                                      

RCC Work Kolte-Patil InfraTech Private Limited 549                                                -                                      

NYP healthcare ventures

b.Related party transactions and balances outstanding

Information reported to the chief operating decision maker (CODM) for the purposes of resource allocation and assessment of segment performance focuses on the types of goods and

services delivered or provided. The Company is engaged in development of real estate property, operating in India, which in the context of Indian Accounting Standard 108 'Segment

Information' represents single reportable business segment. This is the measure reported to the chief operating decision maker for the purposes of resource allocation and assessment of

segment performance.

Kolte-Patil Developers Limited

Name of related parties

Poonam Thakur (Company Secreatary)

Equity Shareholder having Significant Influence

IDBI Trusteeship Services Limited through 

India Advantage Fund-III upto 28th May 2019

IDBI Trusteeship Services through 

India Advantage Fund-IV upto 28th May 2019

Key Managerial Personnel

Rajesh Patil (Chairman & Managing Director)

Sandeep Santoki (Chief Financial Officer) 

upto 2nd March, 2019)

Pawan Lohiya (Chief Financial Officer) with effect from 3rd March, 19

Imagination Interior Decorators LLP

Kori Design House LLP

Naresh Patil

Bluebell Township Facility Management LLP

Anisha Education Society

Jasmine Real Estate Private Limited

KP-Rubika Eduservices Private Limited

Tuscan Real Estate Privated Limited

Kolte-Patil InfraTech Private Limited

Remuneration to Key managerial personnel

Relative of Key Managerial Personnel (with whom the company had 

transactions)

Milind kolte



II.Balances at year end: 

(Rs. In Lakhs)

Account Balance Particulars
As at March 

31, 2020

As at March 

31, 2019
IDBI Trusteeship Services Limited through India 

Advantage Fund-III
-                                                 75

IDBI Trusteeship Services through 

India Advantage Fund-IV
-                                                 50

Interest Payable on Debentures Kolte-Patil Developers Limited 588 -

Advance/(Payable) against Project Management Fees Kolte-Patil Developers Limited 374 -1,475

Kolte-Patil Developers Limited 1,619 -                                      

Jasmine Real Estate Private Limited 35 -                                      

Reimbursement against Expenses Kolte-Patil Developers Limited 35                                                  6

Rent (Lift) Kolte-Patil Developers Limited 18 18

IDBI Trusteeship Services Limited through India 

Advantage Fund-III
-                                                 300

IDBI Trusteeship Services through 

India Advantage Fund-IV
-                                                 200

Kolte-Patil Developers Limited 950 450

IDBI Trusteeship Services Limited through India 

Advantage Fund-III
-                                                 4,945                                  

IDBI Trusteeship Services through 

India Advantage Fund-IV 
-                                                 3,296                                  

Kolte-Patil Developers Limited 4,342                                            8,707                                  

Preference Shares Kolte-Patil Developers Limited 11,129                                          11,129                                

Advance for Land Purchase Naresh Patil 150                                                150                                      

Payable for Land purchase Rajesh Patil 61                                                  111                                      

Investment in LLP (Fixed Capital and Current Capital)
Bluebell Townships Facility 

Management LLP
740                                                406                                      

Loans/Advances Given
Bluebell Townships Facility 

Management LLP
982                                                654                                      

Investment in Joint venture Jasmine Real Estate Private Limited 1                                                    -                                      

Rent Receivable Anisha Education Society 215                                                133                                      

Payable for Aluform Purchased Tuscan Real Estate Privated Limited 81                                                  -                                      

Advance paid for Design Consultancy and exection  Imagination Interior Decorators LLP 1                                                    -                                      

Payable for consultancy Kori Design House LLP 1                                                    -                                      

Advance paid for RCC Contract Kolte-Patil InfraTech Private Limited 294                                                -                                      

39. Earnings per share:

(Rs. in Lakhs)

Particulars
       Year ended 

March 31, 2020
Net Profit attributable to shareholder (Rs. in lakhs) 1,577

Nominal Value of equity Shares (Rs.) 10

Weighted average number of equity shares for basic 

and diluted EPS (Rs. in lakhs)
100

Basic and Diluted* earnings per share (Rs.) 15.77

40. Details of CSR expenditure

41. Financial Instruments

I)    Capital Management

The company’s capital management objectives are:

-        to maximize the return to stakeholders through the optimization of the debt and equity balance.

The company monitors capital on the basis of the carrying amount of equity as presented on the face of the statement of financial position. The company sets the amount of capital in

proportion to its overall financing structure, i.e. equity and financial liabilities. The company manages the capital structure and makes adjustments to it in the light of changes in economic

conditions and the risk characteristics of the underlying assets.

-        to ensure the company’s ability to continue as a going concern

a)       Gross amount required to be spent by the Company during the year is Rs. Nil (Previous Year Nil)

*As the optionally convertible redeemable preference shares and optionally convertible debentures together with the unpaid coupons may be converted at the option of preference share

holder and debenture holders into equity shares on maturity at a mutually agreed price, the number of equity shares to be considered for dilution, if any are not considered in

computation of earnings per share since the mutually agreement price has not been determined as on March 31, 2020.

      Year ended 

March 31, 2019

100

16.58                                                                                             

b)       Amount spent during the year on Construction / acquisition of any asset is Rs. Nil (Previous Year: Rs. Nil) and on purposes other than Construction /

acquisition of any asset is Rs. Nil (Previous year Rs. Nil). 

1,658

10

Debenture 

ICD

Debenture Interest Receivable

Equity Shares 



a)     Gearing ratio:

The Gearing ratio at the end of the reporting period are as follows: (Rs. In Lakhs)

b)       The carrying value of financial instruments by categories as of March 31, 2020 is as follows:

(Rs. In Lakhs)

Particulars
Fair Value through 

P&L

Fair Value through 

OCI
Amortised Cost

Total Carrying 

value

Total Fair 

value*
Assets:

Cash and cash equivalents  -  - 1,849 1,849 1,849

Other Balances with bank  - 835 835 835

Trade receivables  -  - 109 109 109

Investments  -  - 2 2 2

Loans  - 2,636 2,636 2,636

Other financial assets  -  - 448 448 448

Total  - - 5,879 5,879 5,879

Liabilities:  - 

Trade and other payables  -  - 8,321 8,321 8,321

Borrowings-Debentures issued 18,909  -  - 18,909 18,909

Borrowings-Preference share  issued 11,714  -  - 11,714 11,714

Other borrowings                          -    - 11,429 11,429 11,429

Other financial liabilities  -  - 2,208 2,208 1,027

Total 30,623 - 21,958 52,581 51,400

 The carrying value of financial instruments by categories as of March 31, 2019 is as follows:

(Rs. In Lakhs)

Particulars
Fair Value through 

P&L

Fair Value through 

OCI
Amortised Cost Total Carrying value Total Fair value*

Assets:

Cash and cash equivalents  -  - 552                    552                          552                     

Other Balances with bank  - -                               1,104                1,104                      1,104                  

Trade receivables  -  - 510                    510                          510                     

Investments  -  - 1                        1                              1                          

Loans  - -                               654                    654                          654                     

Other financial assets  -  - 486                    486                          486                     

Total -                           -                               3,307                3,307                      3,307                 

Liabilities:

Trade and other payables  -  - 6,381                6,381                      6,381                  

Borrowings-Debentures issued 25,052                      -  - 25,052                    25,052               

Borrowings-Preference share  issued 11,714                      -  - 11,714                    11,714               

Other borrowings                          -    - 11,300              11,300                    11,300               

Other financial liabilities  -  - 1,027                1,027                      1,027                  

Total 36,766                        -                                   18,708                55,474                       55,474                  

II) Financial Risk Management Objectives

(6)                                                            
     *Debt is defined as long-term and short-term borrowings including interest accrued on borrowings

*The fair value of cash and cash equivalents, other balances with banks, trade receivables, Investment, other financial assets, trade   payables, borrowings and financial liabilities 

approximate their carrying amount largely due to the short term nature of these instruments.

*The fair value of cash and cash equivalents, other balances with banks, trade receivables, Investment, other financial assets, trade payables, borrowings and  fliabilities approximate 

their carrying amount largely due to the short term nature of these instruments.

In the course of its business, the Company is exposed primarily to fluctuations in interest rates, equity prices, liquidity and credit risk, which may adversely

impact the fair value of its financial instruments. The Company assesses the unpredictability of the financial environment and seeks to mitigate potential

adverse effects on the financial performance of the Company.

Net Debt to Equity Ratio (7)                                                                

As at March 31, 2019

48,687                                                    

552                                                         

48,135                                                    

(7,943)                                                    

As at March 31, 2020

43,520                                                       

1,849                                                         

41,671                                                       

(6,375)                                                        

Particulars

Debt*

Cash & Bank Balances

Net Debt

Total Equity



Currency Risk:

Interest rate Risk:

Other price Risk:

IV)  Interest risk management

V)    Credit risk management

VI)  Liquidity risk

       (Rs. In Lakhs)

Financial liabilities Carrying amount Due in one Year Due after one Year Total contractual cash flows

(a) Trade payables

31-Mar-20 8,321 7,177 1,144 8,321

31-Mar-19 6,381 6,204 177 6,381

(b) Borrowings and interest thereon

31-Mar-20 43,520 24,863 18,657 43,520

31-Mar-19 48,687 20,530 28,157 48,687

(c) Other financial liabilities

31-Mar-20 740                              740                              -                                                 740                                              

31-Mar-19 406                              406                              -                                                 406                                              

Total

31-Mar-20 52,581 32,780 19,801 52,581

31-Mar-19 55,474 27,140 28,334 55,474

III)   Market Risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms or obligations. Credit risk

encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by

analysing credit limits and creditworthiness of customers on a continuous basis to whom the credit has been granted after obtaining necessary approvals for

credit.

Financial instruments that are subject to concentrations of credit risk principally consist of trade receivables, unbilled revenue, investments, derivative

financial instruments, cash and cash equivalents, bank deposits and other financial assets. None of the financial instruments of the Company result in material

concentration of credit risk.

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient

liquidity and ensure that funds are available for use as per requirements. The Company manages liquidity risk by maintaining adequate reserves, banking

facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets

and liabilities.

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises

three types of risk: currency risk, interest rate risk and other price risk such as equity price risk and commodity price risk. The objective of market risk

management is to manage and control market risk exposures within acceptable parameters, while optimising the return. Future specific market movements

cannot be normally predicted with reasonable accuracy.

The company does not have material foreign currency transactions. The company is not exposed to risk of change in foreign currency.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

Company is not exposed to the risk of changes in market interest rates as the Company does not have any long-term debt obligations with floating interest

rates.

The Company is not exposed to equity price risks arising from equity investments. Equity investments are held for strategic rather than trading purposes. The

Company does not actively trade these investments.

The Company’s interest rate exposure is mainly related to debt obligations. The Company obtains debt to manage the liquidity and fund requirements for its

day to day operations .The rate of interest is fixed and thus there is no risk of interest rates fluctuating.

The table below provides details regarding the contractual maturities of financial liabilities, including estimated interest payments as at March 31, 2020:


